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THE MONEY MARKET. 
Tue rise in the Bank rate of discount took some persons by 
surprise, but they have been repeatedly warned that the 
reserve in the Bank of England was reduced to the minimum 
which was requisite, and that any further diminution of it 
would cause a rise in the value of money. As far as the 
Bank account published on Thursday is concerned, the dimi- 
nution of the reserve which it shows will be temporary only. 
The quarterly payments to the non-trading classes—salaries 
and similar outgoings—are now larger than usual, because 
the country is more prosperous and the ordinary circulation is 
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larger than usual. Bat though somewhat larger than we have 
been accustomed to, they will return just as soon. The re- 
duction shown by the Bank account, though considerable, is 
momentary only. 

But we must not forget-—what we have so often had to 
inculeate—that the present state of the money market is 
peculiar—that we hold a great deal of foreign money, espe- 
cially a great deal of money belonging to the German Govern- 
ment. We believe that Government will take great care not to 
annoy the market unnecessarily; still it is our creditor, and 
we must pay it if we are asked. And it is currently said, on 
generally good authority, that it is likely to ask for a con- 
siderable sum soon. And here we are dealing with political 
considerations, which it is impossible to measure. But we do 
not believe the German Government will withdraw any 
extremely large sum suddenly, or so as to cause alarm. The 
effect will be to make the value of money gradually higher, | 
not at once to raise it greatly. 

At present there is no demand for bullion for the continent, 
and we are receiving some from the United States. But in| 
consequence of the recent loans, there must be an addi~-| 
tional export soon to South America. What we should 
expect if the German Government should require their 
money and should be disposed—as we believe they are— 
to impede the working of this market as little as they can, is 
that much of the gold which arrives here will be taken for 
the continent, and if this unuseal demand takes all, or nearly 
all, the gold that comes, then, as we have in the usual way | 
to supply other parts of the world, the value of money will 
soon rise, 


MR DISRAELI AT MANCHESTER. | 


Mer Drisrakxt did not, as was in some quarters expected, 

on very insufficient grounds, pat forward any novel “ mani- 

 festo” at Manchester, nor indeed did he say anything pare | 
ticularly worthy of attention. He made a very long, some- | 
what discursive, and, on the whole, interesting speech upon 

the merits of the British Constitution, upon the mistakes 

made by Government in the management of the Alabama | 
negotiations, upon the content produced by a wide suffrage, | 
and upon the failures which Mr Gladstone’s Ministry had | 
made in minor matters, such as Admiralty reform. He did | 
not however promise anything new, except a large measure of | 
sanitary reform. He did not at all encourage the idea of an | 
immediate effort to upset the administration, and he did not | 
do much towards increasing its visible tendency to crumble | 
away. He professed indeed to expect an election, and was | 
willing to wait for its inevitable result, without (added Lord | 
Derby) hurrying it by any compact or arrangement with any | 
Radical wing. Nevertheiess, though it disappoints the lovers | 
of sensation, Mr Disraeli’s speech was worthy of most | 
attentive consideration. Allowing for the speaker’s idiosyn- | 
crasies, for the necessity he was under, from personal motives, | 
to defend houseaold suffrage, and the obligation on him, from | 
party motives, to criticise this and that measure of his adver- | 
saries, the drift of his whole speech was that a time of com-| 
parative quiet had arrived, that there was “reaction” in the | 
pablic mind, that the majority of the electors were desirous of | 
seeing @ quiescent Government in power. And as far as | 
we can read the signs of the times, we believe that general | 
conclusion is correct. The reception at Manchester does not 
matter much, for Mr Disraeli is not an unpopular man,—he | 
ought to be, judging from English precedents, but certainly | 
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tives, as it} has done for so a 
‘Liberals of the Centre even inthe’ ne 
elected. by both parties must defer sto 

‘degree, amd there are no especial reasons © han personal 
why they should prefer one to the other. The personal rea- 
sons sway slightly in the favour of Liberals, the leaders of 
that party being strong in re gee’ sel: Bes important 
pratteviin Boghade-strong in their religio us dencies, which 
are those of the people, and'strong also ‘in “invention, a point 
which may prove of considerable importance. For—and this 
we holt’ to be the ‘key of ‘the whole matter—a Centre party is 
not necessarily a party of inaction. It was so under Lord 
Palmerston, but that was for accidental reasons, and the pre- 
cedent, if taken, as: a rule,-would’misguide us. It is quite 
possible for a Centre party to be very active indeed on all 
subjects not connected with the Constitution—to be, fer in- 
stance, very determined on large measures, like the 
absorption of the railways, the rearrangement of 
local taxation, the relation of the mother country to the 
colonies, the education of the people, sanitary reform, and 
perhaps, though we state this more doubtfully, the tenure of 
land. All these questions will require to be dealt with by 
men of administrative ability, and the tendency will be to 
take them without too much scruple about their party ties, 
lt is the same with foreign politics, A Oentre party may 
have a very decided foreign policy indeed, as Lord Palmerston 
undoubtedly had; and if it is one approved by both sides— 
which, be it remarked, is in England usually the case, 
even in grave difficulties, such as the Alabama nego- 
tiations, and the resolution to abstain from  inter- 
ference in the Franco-German war—that policy may not 
in the least endanger its position. The truth is that, except 
upon organic questions—that is, questions affecting the Con- 
stitution—and religious questions, Englishmen are much less 
divided than is sometimes supposed; and if organic discussions 
are to be postponed, as Mr Disraeli thinks they should be, and 
as we think they will be, the bulk of the electors will sway 
uresistibly towards a quiet, but active, Administration, pre- 
sided over by men who are neither Tories nor Radicals, but 
statesmen intent on effecting all reforms that can be effected 
— seriously calling in question the present distribution 
of power. 


is not—and Lerd Derby is a great Juancashire magnate ; nor 
do local elections matter much, for they are seldom: true 


| but nevertheless it canftot, we think, be denied that a reaction 
of some kind has set in; that, as extreme Liberals would say, 
| the Government has Jost. the confidence of the majority, or 
| that, ase should say, the majority has returned te its usual 
mental sposition—tbhat. of desiring fairly good government 
‘through the usual machinery, and without organic changes. 
| We strongly suspect that this is the mental attitude towards 
| which wil free populations without immediate grievances tend, 
| and cérfainly it is the usual attitude of all free populations which 
_ speak English. It’s a nemarkable fact, and one too little noticed, 
that for seyenty years the Americans have made but one 
_ otganic change in their constitution, and that one—the prohibi- 
| tion of slavery—was made most reluctantly, under the influence 
of the statesmen rather than of the people, and after a most 
| terrible civil war. Every now and then the English electors 
embrace a new idea, or become »live to an old abuse, and 
there is a violent sway towards the party in accord 
‘with their opinion; but, as a rule, the majority are 
jecontent, desire nothing particular in the way of change, 
vand-look only for fairly strong administration in the 
| old grooves. Anyone who gives them that will be supported 
_ by a majority of all parties, more especially under the ballot— 
an arrangement which will enable moderate men of both sides 
to work together without avowedly quitting their party lines. 
The “Centre,” as they call it on the continent, is as a rule 
always the strongest party in the country, and it is the Centre 
which, as Mr Disraeli sees, is now coming into power. Its 
members are never, and never can be, Tories in the ultra sense ; 
they have recently contracted a great fear of Radicals in the 
| ultra sense, as being latent Republicans ; and they will shake 
both off, and govern through the best agent they can find 
| possible for several years. They are so enormously the ma- 
| jority of the whole people that resistance to them is impossi- 
| ble, while, as they do not want to stir the organic questions, 
| resistance to them is also exceedingly improbable. They give 
very little room for active opposition. They do not offend 
any great interests, rather they protect them all, and they do 
not appeal to any of the enthusiastic parties upon either side, 
rather they deprecate enthusiasm as an impediment to prac- 
tical work. They want to have power however, and they will 
| have it, and the only questions are the persons through whom 
they wil exercise it, and the direction in which it will be 
exercised. 
| Upon these subjects two delusions have a strong hold of 
the public mind. One is, that as the Centre supports what is 
| called a “‘ conservative "’ policy, therefore it is sure to support 
Conservative men; and another is, that because under Lord 
Palmerston it desired inaction, therefore it desires inaction 
|. now. Weare unable to accept either of those conclusions, 
| [tia of course true that if the Conservatives were headed by 
| @ Sir Robert Peel—a man exactly expressing the inner thought 
| of the Centre, and capable of carrying it into action—the 
double party would support him in a way fatal to the 
possibility of resistance; and it is possibly true that 
were Lord Derby in the Commons, and a trifle more 
eloquent, he might play that rdle, but then neither 
of these bypotheses is correct. Mr Disraeli is by 
po means the kind of man whom an extremely moderate 
trusts. He is much too little of an Englishman, much 
too “ detached,” much too inclined to rely on adroit manage- 
ment rather than on the general acquiescence of the people. 
Age is probably taming him—as we think we see in this 
Manchester speech—but he is not of his own nature a repre- 
sentative of the party whose attitude he uttempted to 
describe. A notion that he will yield to pressure is widely 
diffused in their minds, and a dread that he may at any 
moment beguile them into some very great step indeed. They 
may accept him, but they will not like the arrange- 
ment, or tolerate it for long. Nor are his colleagues 
in this respect of very much assistance to him. They are not 
in the Commons very strong men, and the Centre has no 
liking for incapacity, rather dreads it, as disturbing that quiet 
which it at heart desires. It is perhaps not possible 
that the Centre should elect Mr Gladstone, though there are 
ints, such as finance, upon which it cordially agrees with 
— it is quite possible that combinations might be 
formed, under which the function of initiation would remain 
with the Liberals, and that of criticism with the Conserva- 





THE MORTALITY OF PARIS DURING THE SIEGE. 
WuEN the siege of Paris was impending, there was a peculiar 
sort of horror at the bare idea. It seemed exceptionally hor- 
rible and cruel, going beyond what is bargained for even in 
the rough game of war. We hardly feel about battles as if 
they were utterly inhuman, for those who fight are grown 
men, risking their own lives as well as killing others. The 
sufferings of an invaded district again are only occasionally of 
extreme severity, and in any case do not impress very much, 
from their wide diffusion and obscurity, But these conditions 
are reversed when the siege of a vast city is in question. The 
misery is there enormous and concentrated, and the sufferers 
are not chiefly soldiers, but a helpless non-combatant mass, 
for whom we cannot but feel as for the victims of a great 
earthquake, or fire, or similar natural calamity. The calamity 
then seems on so great a scale as to raise the question whether 
nations might not modify their rules of war by an understand- 
ing not to fortify great cities, as well as by other humane 
regulations which are already practised. We greatly fear now 
that this view of the siege is too likely to be forgotten. Fami- 
liarity with the horrors of the last war had the usual effect of 
deadening feeling as it progressed, and unfortunately the 
siege of Paris, though the city fell in the end, demonstrated 
too clearly the value of fortified capitals. Military men will 
be impressed by the powers of resistance which such a capital 
offers, and will not care for the stakes. Natural as all this is, 
it would be a pity if the siege of Paris should pass out of 
mind without general attention being recalled to the earlier 
view. If the fortification of capitals is not to be stopped, 
people should at least have a clear notion what risks are ruo2— 


_ The magnitude of the loss of life in the siege must 
: the From the mere 
investment, before the ioe sel in could have 
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|| 3,429 per week on the average. 
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population suffered ; 


end! Ularetala..hescibenase. ond elenme cold | 


combined, the mortality was indeed: enormous. M. Legoyt 
iicteaitataiiees : ee tage of deaths to 
;can e u 8 

the popalation with Saueslenaneti.tn Eos, but the broad 
facts are enough for our ‘purpose. rin Paris, 
for sixty-five weeks before the siege—from 7th June, 1869, 
to 17th September, 1870, omitting two weeks for which the 
figures are wanting—the number of deaths was 65,633, or on 
the average 1,000 per week ; but in the first ten weeks of the 
i 18th September to 26th November—the deaths 


{| were 16,931, or 1,697 per week on the average. In the next 


ten weeks—from 27th November, 1870, to 3rd February, 
1871—the number of deaths was doubled, being 34,288, or 
This last rate was more 
than treble the average of the sixty-five weeks preceding the 
siege. The details for the six weeks when the death-rate was 
at its maximum are as follows :— 

Number of 


21-27 — a 

28- 3, February, — ..-+..-+ {yt ererreeserepeesesesnacsceceescane oi 
410 — — ecsepegecreccasscecersccasesesonsccessscoses , 
11-17 — — ceceseeveses recsecccceoscogooceceosococssous 4,108 


25,748 

Weekly average 29 
Afterwards the mortality began to decrease, but in the four 
weeks ending 17th March the total deaths were 13,010, aweekly 
average of 3,252, and still more than treble the average rate 
just before the siege. ‘The publication of the weekly bulletin 
was suspended during the Commune, and when it was re- 
sumed on the 3rd of June, 1871, the mortality seemed to have 
fallen to the average before the siege—the totals for the five 
weeks ending the 7th of July being successively 1,159, 1,250, 
1,006, 892, and 803. As the average immediately before 
the Commune was 3,252, and the total in the week just 
previous 2,576, we may assume that the return to the ave- 
rage before the war, which is found to have been made on 
the 3rd of June, was only effected gradually during the eleven 
weeks of the Commune. Paris therefore suffered from an 
increased death-rate, both during the whole period of the 
siege, and for some time after—the average for sixteen weeks 
having been nearly treble the weekly average just before the 
siege. 

From the above we have some means of calculating what 
the total deaths owing to the siege would be. The recorded 
deaths between the 15th September and 17th March are :— 

Number of 
Deaths. 
18th Sept. to 26th Nov. ........ssseeesereeeeeeeees 10 weeks 16,971 


27th Nov. to 3rd Feb, 10 weeks 34,288 
4th Feb. to 17th Mareh 21,264 


Tota aoaee 
Ordinary ave , 


Total deaths due to the siege up to 17th March... 46,523 


Assuming that the average deaths during the Commune were a 
naan korean the total for the last week before the insurrec- 
tion and the first week for which we have a record after it, 
we should have to add about 10,000 to the above number, 
making a total of at least 57,000 deaths directly ascribed to 
the siege and the illness it immediately left behind. The data 
are however considered imperfect, and do not tell the whole 
truth. Dr Vacher, of the Statistical Society of Paris, brings 
up the total Parisian deaths in 1871 to 99,945, which gives 
an excess of nearly 50,000 deaths in that year alone above the 
weekly average just before the siege, an excess which may 
fairly be ascribed to the war and its effects. And this is a 
minimum for “in various places of Paris, and notably 
«in the square De la Tour Saint Jacques, in the Pare Mon- 
“ eaux, and at the Carriéres d’Amérique, a great number of 
oe were buried in hastily-dug trenches, and without any 
“ special funeral.” This last is an allusion to the Commune, 
but the insurrection had in truth given occasion to a second 
siege, and the two sieges were so near together that many of 
their effects must be indistinguishably blended. 


kind of fact which shows the severity of the siege 
8 ene of death. A large portion of the above 72,000 
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reeorded deaths between Sept. 18 and March 17 was due to 
the following diseases :— , 
Number of Percentage 
Dea : of Total. 


Diseases of toryorgans 9,385 

Diarrhosa eadayabatect : 857 52 
The latter two causes of death were especially virulent in the 
Jast weeks of the siege, or immediately after it, and perhaps | 


Typhoid fever 4,737 3 | 


show most strikingly the effects of the long-contintied priva- 


tions. It should also be remarked that, although<the per- | 
centage of deaths due to typhoid fever is small, the per- | 


centage for many months before the siege, on @ much | 
smaller number, was less than 4 per cent. Smallpox, which 
had been epidemic before the siege, and was beginning to die 
out, suddenly became more destructive. The siege thus in- | 
creased the severity of almost every form of disease which is | 
fatal to life, and is usually intensified by privations. \ 
Little comment is needed to impress the above facts on the | 
imagination. Assuming the excess of deaths from first to last 
to have been about 80,000 (which is only about 20,000 more 
than the above ascertained excess during the siege and insur- | 
rection), we should probably be near the truth if we said that | 
the Oity of Paris lost over 2 per cent of its people by the siege. >-| 
This is in truth a formidable loss, implying, as it does, the 
more or less serious injury of many survivors. It is an 
indication of a depth and extent of misery which wholly 
baffles calculation. Perhaps we shall have some notion of the 
magnitude of it if we only reflect that it is probably as great 
as the loss of life on both sides from the war due to ail | 
other causes. The killed and wounded on the German side.were | 
not much above 100,000, which, in the usual proportion, would | 
make the deaths about 20,000; and the deaths on the French || 
side were probably about half as much again. The total is H 
50,000, and even if we made a liberal allowance for invaliding | 
the number might still be less than the loss of life to the | 
citizens of Paris by the fatal siege. In strictness however we 
, ought also to make an allowance for the invaliding in Paris, | 
which must have gone on side by side with so much mortality. | 
The fact seems therefore unquestionable that several months | 
of active warfare, in which nearly two millions of |! 
soldiers were engaged, were less destructive to life than the | 
privations.and misery of a siege to the inhabitants of a single | 
great city. Is not this a reason why statesmen and politicians | 
should hesitate about. building fortifications, which will be of | 
no use at all, unless the lives of a vast and helpless multitude | 
are to be exposed to infinitely greater risks than in an actnal 
campaign inthe field? They should be very sure at least that 


no equivalent military advantage would be gained at less ex- | 
pense and risk, | 


5 I 
THE DIFFICULTY OF PREVENTING ASSASSINATION 
IN INDIA. 
Ir is impossible as yet to estimate the amount of reason } 
whieh exists for the new Anglo-Indian dread—the fear that || 
assassination may become one of the habits of Indian life. | 
No one knows yet whether the recent assassinations were | 
parts of a plot, or coincident accidents; nor is there | 
any proof that officials of the lower grades will be more | 
exposed to danger than usual. It is however undeniable | 
that the practice of assassination, if it grew up in India, 
would be a most formidable difficulty in the way of govern- || 
ing the Empire. There is no country in which precaution 
against such a danger would be so difficult, or rather so | 
impossible. With the exception of the Viceroy—who || 
may be protected by European sentries if he likes— // 
every European remains all night at the mercy of any | 
| 


i 


; 
' 
; 
| 
i 


{ 

j assassin. Every house is open, every room surrounded by | 
‘“‘yerandahs” or colonnades, and every verandah is accessible 

from without. The windows cannot be shut, for the sake of 

air, lights cannot be kept burning because they attract bate 
and insects, and arms are of little use in sleep. (Guards 
could of course be maintained, but the guards must be native, 


* Theestimated population in June, 1869, was 1,889,000, and we 
calculate the percentage on this amount, although the actual popula- || 
tion during the siege, owing to the vast emigration previous to it, was pro- | 
bably less. Acensus actually taken on 7th January, 1871, gave the | 
numbersas 2,019,877, but this is considered an obvious exaggeration, || 
the returns having been obtained from heuseholders with a view to the | | 
distribution of the last rations. U 
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and the very first idea of an Indian assassin is to enlist in the 
guard. Even if the house could be made secure the official 
could noi stay there. He must ride abroad on horseback, for 
there are few roads for wheeled carriages, and must sit in his 
public office, and in either position he can be approached by 
natives he doesnot suspect, and putto death. Ncthing could save 
him from a pistol shot, provided his assailant were indifferent 
to escape, and this indifference has been apparent in all Indian 
murderers, more especially when sure of being tried. Sum- 
mary execution on the spot by the guards around seems to 
appal them, as is evident trom the immunity of native 
Princes ; but they have precisely the courage required to meet 
a quiet death after preparation—a death which, it must be 
remembered, in such a cause does not entail disgrace. The 
Afghan precaution—the habitual wearing of armour and arms 
—is probably the most efficacious ; but in the plains it would 
very speedily prove intolerable to Europeans, all of whom 
probably agree with Lord Mayo that incessant apprehension 
takes away too much of the enjoyment of life, and that 
an assassin who will give his life is sure, sooner or later, to 
find his opportunity. The Viceroy himself cannot live always 
in his palace, where no doubt he could be protected by a 
European guard, but must walk out and ride out, and travel, 
and place himself in a thousand positions where a native with 
a knife or a pistol would hold his life in his hand. Nobody 
could be better guarded than Lord Mayo, who moreover was 
well aware of the danger which threatened him, and 
knew it to be more or less real and permanent. It 
|would be an outrage on ali Indian feeling to pro- 
hibit the presentation of petitions, nor could a Viceroy 
| be protected, as Louis Philippe was protected, by bullet-proof 
| shutters to his carriage. He would be stifled by the heat, and 
| would very soon declare that he did not go to India to be im- 
prisoned for five years. A good big dog would protect him 
better than any mechanical contrivance, as the murderer 
would probably object to be torn down; but the beast would 
be poisoned by mez who would refuse any active share in an 
assassination. 

























| No precaution, we fear, would protect any official in India 
|| from the dagger of a fanatic, nor any punishment, unless it 
appeals to his imagination, and it is difficult though not quite 
‘impossible to imagine a punishment which would have that 
effect. Torture we cannot use; nor do we believe it would 
41) have any result, Indians, when excited, being armed with a 
|| kind of insensibility to pain, and moreover quite ready to com- 
| mit suicide when death has become inevitable. The favourite 
‘|| idea in India itself—that of punishing assassination by a 
forcible breach of caste—even if unobjectionable on 
| other grounds, does not apply to Mussulman fanatics, who 
|| think they have earned by the death of an unbeliever an mme- 
-|| diate passport to Heaven, and are beyond all danger of defile- 
\|| nent, which defilement again Wahabees despise. There is no 
idea of caste in the Korsn, and no theory that a man’s future 

| destination can be affected by anything done to him by force. 
Avitabile did not succeed in preventing resistance by killing 
| xebels with pig skins over their heads; nor were the Moplahs 
: | restrained by the dread that their ashes would be scattered. 
Only one kind of punishment—a living death away from 
Asia and the Mussulman world — would probably daunt 
fanatics, and even that is uncertain. It might how- 
ever be expedient if assassination became customary, 
to try it, to see whether, under an arrangement with 
the Danish Government, transportation to Iceland would not 
oe an effective deterrent ; but for a final remedy the India 
ouse must, we suspect, look to totally different means, to 
pressure of an effective kind brought to bear on the leaders 
and doctors of the Mahommedan and Wahabee worlds. The 
arm of the British Government is very long, and hints could 
be given at Mecca and Oman and Sitana and Patna which 
would greatly indispose the religious leaders to resort toa 
weapon about which they are always more or less doubtful. 
Islam does not justify assassination any more than it 
justifies ordinary murder; and as all fanatics have more or 
less respect for the creed on behalf of which they are fana- 
tical, a declaration from its authorised exponents is sure to 
weigh heavily with them. The death of Lord Mayo might be 
made an opportunity for such a declaration, and we can hardly 
doubt that with our influence in Constantinople, Zanzibar, 
and Arabia, it might be obtained in a sufficiently authoritative 
form, while in India itself, if the India Office really intends, 
as is reported, to make any concessions to Mahommedans on 
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the subject of their civil law, the opportunity might be taken 
for an arrangement which tbe Mussulman doctors would have 
every interest in maintaining. ! 
There is one precaution that can be taken by a Viceroy, 
which it would be wrong to pass over in total silence. We 


have no intention of blaming Lord Mayo, who acted doubtless || 


on his own idea of duty, but he had no business whatever in 
the Andamans. 


Governor or other ruling European should ever enter a prison 
where life convicts are confined. No such place exists with- 


out a few men who think themselves innocent, and will || 


avenge themselves if they can, certain that death will be 
easier than continued residence in confinement. This is so 
well known in India that even the officials bound to inspect 
the jail are aware that they enter it with their lives in their 
hands, and are accompanied by guards with fixed bayonets, 


and the temptation to slay them is quite trifling compared 


with the temptation to slay a Viceroy. No Viceroy 
could, we are convinced, enter a first-class Indian jail 
unattended without a certainty of death, and attendants, 
it must be remembered, are performing a merely perfuactory 
duty, which they can if inclined, momentarily disregard. 


No precaution such as a search for arms is of any use, for a |} 


native will use a bench, or a Lit of iron, or his brass drinking 


vessel with deadly effect, and with profound indifference to |} 
any suffering which may be the consequence of his act. The || 
rule should be to stay away, and thus compel the would-be |/ 


assassins to find agents whose life is not, to begin with, an un- 
endurable burden. 


BUSINESS NOTES. 





Lorp GRraNvILLE AND Prorectrve Duries.—The Mar-|| 
chester Chamber of Commerce has thought it worth while to |/ 


memorialise Lord Granville on the subject of a passage in the: 
note of the French Minister denouncing the French Treaty, 
to the effect that the English Government had “no absolute 
“ objection to any proposal for slightly protective duties.” 
The memorialists consider that if this statement is true, the 
Foreign Office has not been sufficiently steadfast in its adher- 

ence to Free-trade. A complete explanation will Lowever be | 
found in the correspondence respecting the French Treaty 
which has just been issued. Lord Granville’s willingness to 
consider proposals for slightly protective duties was expressed 
in the following very guarded language :—* With regard ta 
“ protective proposals, her Majesty’s Government have felt 








“ great objections to avcepting any such, but they did not |} 


“ absolutely and finally close the doors against them. First, 
“‘ because it appeared possible that such protective proposals 
‘“‘migat be minimised and rendered insignificant; anc, 
“ secondly, because the general spirit actuating the policy of 
“ the French Government as to trade was sure to become much 
“more evident when they should have promulgated their 
“entire plans beyond as well as within the Treaty. Her 
“ Majesty's Government have been ever ready to consider 
“« whatever proposals the French Government might lay before 


“them, and have been anxious to assist the French Govern- || 


“ ment in these matters as far as lay in their power. Never- 
“ theless, they have always stated that they could not depart 


“from the general principles of the system of commercial || 


“ policy whick the Treaty embodies, nor couid they neglect 
“ their duty towards British interests concerned, neither could 
“‘ they assent, either in principle or as to details, to proposals 
“ which have not been fully placed before them, and they 
“ thought the denunciation of the Treaty would be a very 
“ great step towards its extinction, though it would not pre- 
“ clude further negotiations should the French Government 
“‘ desire their renewal.” The French note, it will be seen, had 
made the most of Lord Granville’s guarded expressions, and 
the whole correspondence shows that our Government bas | 
wer aes ® moment been wanting in its adherence to Free- | 
7m 3 em They have acted most wisely in preferring to | 
et the Treaty go rather than negotiate on a Protectionist basis, 
which was the only one M. Thiers offered them. 
eeenehiae tlle 

Mr Lowe’s “Beoutar Esrrare.”—It is curi soe | 
how the latest attempt at a regular estimate in English | 
finance has varied from the result according to the usual ex- | 
perience of such estimates. We never expect the resalts to) 
correspond very exactly with the Budget estimate, which is 














He could have obtained any information he : 
wanted through a special Commissioner, and no Viceroy or || 
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400,000/ less than it was in the corresponding week of the 
previous financial year. The difference is altogether in the 
Supply Services, and there ought neither to be such large 
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made a year or more in advance ; but when we have a revised 
estimate, based on actual results for the greater part of the 
year, there seems good reason for anticipating a close 


























approach to accuracy, in reality the anticipation is | issues in the last week, nor such possibility of variation from 
seldom fulfilled. E knows how the regular estimates | the result, in an estimate made four days before the year 


in Indian finance are failures’, though they are now based on 
actual data for almost the whole year; and the regular esti- 
mate which Mr Lowe gave us last week, with only four work- 
ing days to be estimated for, has also been falsified by the 
result, though the deviations are on the right side, the surplus 
being greater than Mr Lowe looked forward to. He is out as 
regards both revenue and expenditure :— 


closed. 


Tue Frencn Bupeet or War Ligurpatrion.-~-One of 
the most interesting points in French finance is the “ Special 
Budget,” which has been opened, according to the description 
in M. Thiers’s message of 7th December last, for liquidating 
the cost of “repairing the misfortunes of the war.” M. 





£ £ Thiers has been emphatic as to the necessity of consolidating 
His actual receipt of revenue 18 «+... eesserseerns 74,708,000 the French Badgets, but he has made an excep ion for this 
And his “regular” estimate WaS..........s0++00 74,585,000 Special Budget of liquidation, which is to include all the war 
Deficiency of estimate of revente .essrssssessservnvsvinsesnes 173,000 | aFrears and the extraordinary expenses for re-equipping the 

v weil £ ~ army, reconstructing fortresses, and the like, so as to put | 
His estimate of expenditure was ...........0..00000+8 71,720,000 France again on its old footing. It will be understood that 
And the actual expenditure is ........ccecceeeseeeee 71,490,000 although the Ordinary Budgets are to be brought to balance 
n estimate of expenditure srvusesssssss vessnesen 230,000 | With a good surplus, there is this Special Budget to be pro- 
rae y vided for out of extraordinary resources—that is, by loans or 
Total underestimate of surplus..... s.cococsseseeerssseeees 403,000 | their equivalents. And the point is that,it has 2 reraarkable 


The surplus of 2,815,000/ for last year, which Mr Lowe 
looked forward to on Monday week, falls to be increased 
therefore by 403,000/. That is an error on the right side of 
about 100,000/ a day for the four remaining days of the 
financial year which had to be estimated for when the Budget 
speech was made. No figures could show better both Mr 
Lowe’s extreme caution in dealing with figures, and the 
magnitude of our Exchequer operations, which admit of such 
differences between estimate and result in a few days’ working. 
The following table shows in detail how the differences have 
arisen :— 


faculty of growth. When M. Thiers delivered his message 
he estimated the probable amount of it at 16.000,000/; 
very soon after the estimate was raised to 20,000,000/; and 
still more recently it was put at 21,400,000/. But already 
the latter figure is to he considerably exceeded. In addition 
to a sum of 4,000,000/ in the original Special Budget, a 
farther sum of 6,400,000/ is proposed to be voted to the 
Communes for defraying the German fines and requisitions, 
and other losses sustained by individuals, thus making the 
whole amount of the Special Budget, as it now stands, 
27,800,000/, in place of 16,000,000/, which was the original 




















REVENUE. sum. Not only must France therefore borrow 120,000,0002 
Actual ane ra . more to pay off the Germans, it will have to borrow a large 
Receipt. — P amount besides for its own needs. It is not likely that the 
£ £ £ nasa setae y : 
Dias. cccccccckccecseans 20,326,000° ... 20,300,000 ... 26,000 | Budget of liquidation will stop at 28,000,000/. The amount 
Excise .......cescesecereses 23,326,000 ... 23,800,000 ... 26,000 | voted for defraying requisitions and the destruction of pro- 
a Sadie ewatn + 22,000 | perty and other losses sustained by individuals, is as yet only 
seeeratsrs Senge IR? st Aan 9,060,000 24000 | 10,400,000/, but according to a report made by the Minister 
Post Office.......0.s0-s0---- 4,680,000 4,670,000 ... 10,000 | of the Interior last September, the claims made on this ac- 
Telegraph Service ...... 755,000 750,000 ... 5,000 count are 33,000,000/, viz :— 
Orown Lands...........+++ 875,000 375,000... sie £ 
Miscellaneous .......00++ 4,060,000 4,000,000 A I aa oss ringuemnancion 1,562,000 
Sa Se Taxes levied by the Germans ............sccccsssecee sesscsescesces 1,965,000 
74,708,000 74,535,000 ... 173,000 PUI cinch conccarnécncnednenauniassiasennnencannceseouoematns 14,113,000 
EXPENDITURE. Destruction of property by fire and other causes.............+. 5,640,000 
Actual Regular Less than | Securities, articles of furniture, and other objects carried 
Expenditure. Estimate. Estimate. OH wR ROGII IN dec ccnsetececnvectcacctsiaveicvetbinenndapess 10,564,000 
£ £ £ pe 
Interest of Debt ......... 26,840,000 ... 26,840,000 ... eave 82,844,000 
Other charges on Con- Even if there is a great deal of exaggeration in these claims, 
veces Dene. euinees = ines ate 230.000 | there is a wide margin between 10,000,000/ and 33,000,000/, 
Mr a anea a; akeceniiien and it is impossible to suppose that 10,000,000/ wiil cover 
71,490,000 ... 71,720,000 ... 230,000 | everything that must really be paid. The Budget of “liqui- 
—_—_—_— - = * dation ” must therefore be swelled beyond 28,000,000/ by a 
ee very considerable sum on this account alone. We should 
Surplas ......000 8,218,000 ... 2,815,000 403,000 | 8ay too that there is some probability of the other items 


of the Budget being underestimated. Altogether France 
must borrow a very large amount indeed, in addition to the 
120,000,000/ required to pay off the Germans, and in addi- 
tion to all its previous borrowings, before it has done with the 
effects of the war. 


According to these figures the largest item of difference is in 
the miscellaneous receipts, the underestimate here having 
been 60,0007; but this is always an uncertain branch of 
Feceipt, a good deal depending on the adjustment of accounts. 
The remaining difference, something over 100 000/, is distri- 
buted pretty evenly over the great branches of revenue, Mr 
Lowe having apparently given a few thousands against him- 
self on each branch by way of precaution. So far as the 
revenue is concerned therefore the underestimate is very 
trivial. The difference in the expenditure, it will be observed, 
is exclusively in the Supply Services, and is perhaps more 
open to criticism. We should have assumed beforehand that 
in a regular estimate the difficulty would not be with the 
expenditure, over which Government have some control, and 
as regards which they could insist on exact information from 
every spending authority; and Mr Lowe said as much in his 
. He was much more confident about the expenditure 
than about the revenue; he said he was “certain” of the expen- 
diture. It is very mysterious therefore that the Government, 
in the last four days of the year, should have spent 230,000/ 
less than they intended ; and it is difficult not to suspect some 
manipulation of the bills at the last moment, by which pay- 
ments were postponed. There was a large expenditure as 
usual in the last week of the year, and the sum spent being 
| exactly $,000,000/; but the sum, though large, was still 


ARBITRATION IN Wiypine-uP Insotvent InscRance 
Compantes.—We are disposed to agree with the “Actuary ” 
who wrote to the Zimes on Thursday, in his opposition to the 
Bill for appointing an arbitrator to settle the disputes in the 
case of the European Company. There is nothing unnatural 
in the failure of an insurance company any more than there 
is in the failure of any other company. Bad management 
will produce it in the one case as well as in the other, and 
the ordinary law should be sufficient to meet the contin- 
gencies of litigation which must arise, Instead of 
appointing an arbitrator for each special case, the Jaw should 
confer sufficient authority on the ordinary Judges, whether 
of Common Law or Chancery, to enable them to act in 
all cases. The appointment of an arbitrator as each new 
insolvency arises is for this reason a censure upon our existing 
legal machinery—perhaps an undeserved one, but if it is 
deserved then the proper remedy should clearly be an amend- 
ment of the law. The inconveniences which must arise from 
the practice of appointing a succession of arbitrators are ob- 
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vious, and are clearly pointed out by the “Actuary.” No 
arbitrator is bound to respect the decisions of his predeces - 
sors, or of his contemporary arbitrators. They may look at 
such decisions for their information, but that is all. Lord 
Oairns has been a:bitrator in the Albert, and Lord Westbury, 
it is proposed, will arbitrate on the European; and the 
probabilities are that we shall bave Lord Cairns contradicting 
Lord Westbury, and Lord Westbury contradicting Lord Cairns. 
Insurance companies and policy holders will thus never know 
what the law will be when a winding-up becomes necessary. 
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It is just as if, in ordinary practice, two or three co-ordinate 


A Courts were provided, each entitled to speak with full 
| = ority, and tied down in no way to conform to the deci- 


sions of the others. It is time then that the question of ap- 
pointing arbitrators in the case of insurance insolvencies 
should be reconsidered. There were special difficulties in the 
case of the Albert, owing to the singular multiplicity of 
« amalgamations” ; but the difficulties are not likely to occur 
again, and there is no reason now for a special Bill in the 
case of each insolvency. 





THE PUBLIC REVENUE AND EXPENDITURE. 


Tuk following are the Receipts into and Payments out of the Exchequer between April I, | 1871, and March 31, 1872 :—~_ 


REVENUE AND OTHER RECEIPTS. 


Budget 


Estimate | Toran Excue@ver RECEIPTS 























Balance on Ist April, 1871— ! £ 
Bank of England .svccs.sscsssesess a 
Bank of Ireland .......sccsssseresss: oe 
| 8,606,648 
REVENUE. | 
CRBOOMS ..0.cccccccccccecssscccccceseceseces 20,100,000 20,326,000 191, 
EEXC1BO..2 cocccecccoccecesessovcceseccocesenes 000. 22,788,000, 
SEAMS cecoccrsceorecerrorecersceesrsseanes 8,750,000, 9,772. 9,007,000 
DOD sctntiavedncteactls sin ttveckvinintied 000" 2,725,000! 
TeCome Tax oreceecccccsserscesereseesoss- 20,000) 35 3,000, 
Post OfF1Ce.....ccorcccrcevccrsccesevessoses 4,670,000, 4, wale aeal 
Telegraph Service .....-...csessesses+« 7 ! 50C 000, 
CrOWND LADS cscscecceceesesseessseeness 375,000 385,000, 
Miscellaneous ........cccsecccesesseeesss 4,100,000, 4,060,31 3,229,220 
ReVONUC ....00.rccccrcesceccese-seeees 72,315,000, 69,945,220 
OTHER RECEIPTS. | | 
Advances, under various Acts, repaid ......... 2,526,071 | 1,987,618; 
Money raised for fortifications..........+sseres9-) 370,000 | 150,000, 
Money raised by Exchequer Bends ............ a5) al | 700,000 
Temporary advances not repaid ..... 00.0.0») | or | 
2,896,071 2,837,616 
{ 
i 
i } 
Totals ... $4.627,820' 81,389,496 


The following are the Receipts on account of Kevenue 
during the week ending March 31 :-- 





Receipts of 

Week Ending 

March 31. 
£ 
RGUIED cccccscoossescososancesonscccnsoocunss -0Rse~00 382,000 
OGIID. .. :.ccnananemeniienitittelieneitinisRicmtailindiiaivn tines 248,000 
BURNRD ; .n0ces icxrimenctnennitordeuseocvesonnnnen Séccowe 188,000 
DUROD vccccorccccccccccccccscoococcoece coccocsocouesoces 69,000 
PIE DOT... ccacquessentpennece seuosneneensesooepeneces 337,000 
Peat O00 v-rcncennenncrncancsocdnnce cnepenonspnonaeces 60,000 
Tee EAIINS .000.ccrcreprcepececp sve cccsncccoonessacesece 60,000 
QO WE, MARES . cr oyevecesecpeecnserce-cosocesccepeoooonee nil. 

SENIIIINTcnisci- citi tnnitinnens: cegvenemeninsemanen 66,443 
——  BOtAL ..cceercovvercecvvrccesessscceconsceserees 1,410,443 

The total receipts of the previous week were 1,522,346/. 


Agriculture. 


| 
| WARWICKSHIRE FARM LABOURERS. 







A MOVEMENT has recently commenced amongst the agricu 
| tural labourers of Warwickshire which attracts much atten- 
| tion, and is calculated to produce permanent effects on some of 

the conditions of Midland husbandry. It was impossible that 
the general and uneasy efforts of the urban, mining, and ma- 
| nufacturing workers of England to obtain higher wages and 
| shorter hours of labour should not act with less or more force 
| on the agricultural workers. Whether the adoption of strikes, 
| the introduction of unions amongst the labourers, and 
|that combination to enforce definite rates of on the 
farmers, form the best way of accomplishing the objects now 
sought, as well as the elevation of the farm-working classes, is 


| a matter on which it is not easy to express or even to form an 


inion. 

It is certain that farm wages have risen during the past 20 
years in the Midland district very considerably, and the exten- 
sion of steam and other machinery has operated to the advan- 
tage of the labourers in two ways. First, it has caused many 
of them to become skilled labourers, and earn more money as 
“ engine-men ” “steam-men ;” secondly, it has led the 
farmers to retain their men all the year round to a far greater 
extent than formerly. There is now also a comparative 
searcity of agricultural workmen—many of the young men 

aving i to the towns and manuf; ing districts— 
h hile improved farming, which has become more frequent in 
w 


for ———————————————— 
1871-72.' To March 31, 1872./Same time last year. | 





EXPENDITURE AND OTHER PAYMENTS. 


Budget 
Estimate ToTaL ExcHEeQuer Isevzs 
for —===_—_—nank ee _ee_ee_—oe_eeee 
1871-72. | To Marck $1, 1872. 
EXPENDITURE. £ £ £ 
Interest of Debt .......cc-cecsersereeees 26,910,000)|26,839.601 


| Other chargeson Consolidated F’nd! 1,820,000) 1,797,475, 
Supply Services voted by Parlia- ” } 
ment (inc. Telegraph Service)... oat 
—— 

71 
| } 





Expeiditare ....scorreresersseess 72,736,000 


69,543,539 
UTHER PAYMENTS. 























| 
Advances under various Acts ...s..0-ssse0e seve! 1,742,435 1,413,216, 
Expenses of fortificationS........0e0essseeereenees 370,000 150,000, 
| Exchequer Bonds and Bills, &c., paid off...... 770,500 
Surplus income, to reduce Debt (exclusive of 
£60,000 applied to repay Bank advances 
for deficiency) ..........00-+:seecsersessasaseneee | 746,813 2,483,796) 
3,796,1 4,817,512 
Balances on March 31st, 1872— | 
Bank of England ........ccsecssssssereesseseseres! 7,706,9) 5,678,915. 
Bawls ef Trelamds ....ccccccsvccccccccccecsncceceseees 1,635,728 344,520 
} 9,342,652 , 7,023,435 
ENS «. ..xcxemanistiemeniaiecstibngs sean ae 81.389,496 


The Exchequer issues of the week on account of expen- 
diture were 2,771,228i, viz. :-—~ 


£ 
Fabapaeh Gait inecccotcensesdtiiiinthiesenecsntemmecdia 11,375 
Other charges on Consolidated fund .............. 1,250 


81, 
Supply services (including Telegrapa services) 2,678,603 





2,771,228 
During the week the cash balances have decreased in the 


Bank of England and increased in the Bank of Ireland as 
follows :— 











Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances or March 23 ......... 9,774,962 ...1,565,778 ... 11,340,740 
— March 8l......... 7,706,924... 1,635,728 9,342,652 
II csi hcctsinctins cect abe os 69,950 coe 
DOTORED .ccocscatopsseeesis 2,068,088 .. ie 1,998,088 


the district, has demanded the employment of a greater num- 
ber of men on the improved farms, It was therefore quite 
natural that when all other classes of labourers were moving 
for more money and less work, the farming-men should move 
also. Certain it is, that the farmers and the landowners feel 
aggrieved by the movement, especially as it comes after wages 
have in fact been advanced ; and it is to be regretted that con- 
siderable ill-feeling is likely to be e 


xcited by the requirement 
of many landlords and farmers—that ikouters “should not 


jom in the union. Men have been threatened with loss of 
their cottages, and sometimes of their work, should they join 
the union, or having joined, should not give it up. Phis 
is a mistake. is ssid. bode bedace Ghat masters and land- 
owners should rather ignore the union, and simply treat with 
their men for such new ents for work and wages as 
the exigencies of the times may render fair for both parties. 
course there is the amount of exaggeration, both 
and writing on this new movement, as to the 
labourers 


venience, both to men and masters, before matters settle down 


again. 
One of the m ious mistakes made farm- 
labourer of W ickshire as utter tk Meg Saco il 
condition might caily be nes but to that 
ort i as 
a tellie the part of the farmer, his caleba tyre more, 
y mteligent effort on the part of the owners cf land. It is 
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of little use to select some feeble man with a large 

| show how hardly he must live to subsist on 12s to 14s a 

_Of course he lives hard ; but are the unskilled labourers of the 

| towns with from 16s to 18s a week much, if at all, better off ? 
great source of poverty in the rural districts is early mar- 




















f 


; part of their payment consists of beer 
to be regretted, and the majority of intelligent 
Seeeeionnet of it, oo the men stick to the 
wance pertinaciously. 

Yet, with all these things, it eerie ence deed the 
homes and families of the country labourers are neat and tidy 
hen compared with those of most town workmen earning far 

igher wages. For instance, the special correspondent in 

arwickshire of the Daily News, amongst much of course 
that bears the “sensational” character, tells us :—‘ There is 
much ignorance in Wellesbourne (where the movement com- 
menced), but there is none of the squalor that commonly is 
the handmaiden of foe ignorance. I know 
homes in Sheffield and Birmingham, where the wages of the 
bread-winner are more than triple the earnings of a Welles- 
bourne labourer, that are miserable dens of a dirty, ra 
wretchedness compared with the homes one sees here. I have 
been deeply ee b ny neatness = the aspect of a 
respect di in the belongings of families constantly in 
the straits of the bitterest tore, You see no bare-footed 
children in Wellesbourne. You see no dirty ‘keeping rooms’ 
or sluttish devil-may-care women. The cottages, with their 
lattice windows and stone-paved floors, are bare indeed, but 
neat and clean as a new pin. Many of the married women 
work in the fields, and are lean, sinewy women, of more 
mental activity than their husbands. Where there is a large 
family the wife has orce to stop at home, and the earnings 
are so much less.” This description is perfectly accurate. All 
who know the rural districts are aware of the marvellous neat- 
ness of the dwellings and children of a farm workman where 
the man is sober and the wife thrifty and industrious. The 
great want in most districts is more cottages, and better cot- 
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tages, both in the villages and on the farms. For this defect 
the landowners are wholly responsible. 
We shall have occasion to return to this subject. 








Soreiqn Correspondence, 





(FROM OUR OWN CORRESPONDENT. ) 
Paris, April 4. 
The returns of the Bank of France for this week, last 
rr. and for the week ending 8th September, 1870, are as 
OLLOW :-— 
































DeEsrTor. 
April + 1872. —— 1872. — 1870. 
c c Cc 
Capital of the bank.........0... 182,500,000 0 ... 182,500,000 0 ... 182,500,000 7 
Profits in addition to capital 
(Art. 8, Law of June 9, '57) 7,522,167 58. 7,518,643 93 ... 7,045,160 82 
Reserve of the bank and its 
DrancheS ........s0reeerereeees 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 4,000,000 0 ... 4,000,000 
q0bs dcebwocguedere 24,364,209 97 ... 24,364,209 97 .. co 
otes in circulation............ 2,372,606,320 0 ... 2,372,864,410 0... 1,745,050,775 0 
n to order, receipts 
payable at sight...........0... 8,784,023 45 ... 9,332,864 11 ... 84,768,321 70 
ury account current, 
epndbeccacesocaquscsan’> 1 23 ... 134,792,081 03 ... 178,779,821 42 
Current accounts, Paris...... 212,972,418 57 ... 220,304,334 68 ... 334,406,630 31 
Do branch banks ....... 0 33,632,986 0 ... 107,365,186 0 
Dividends payable ......-.s.0« 2,448,950 0 2,556,701 O ... 1,394,076 0 
unts and 
eet sintteincoqautbasebubtideniy 16,830,946 60 15,615,620 42 ... 13,771,799 79 
ted the last six 
MOTHS  .neccccecrceccosccesecee 6,088,254 93 6,088,254 93 ... 1,157,050 80 
Reserve for eventual losses 
on bills « 14,000,000 0 14,000,000 0 «. 
ferred oo aspeuael. 7,242,282 26 3,760,761 72 
or seteeeere * oe er 
Bills not disposable ........ eo 1,247,774 62 2,981,137 31 ... om 
een eeeeeeee eeree 41,865,287 36,833,224 85 » 12,412,834 0 
Total .....00-secosscsevees 8,100,489,252 76 ... 3,093,249,980 99 ... 2,604,757,406 92 
Cash in hand and in branch f f ¢€ f c 
cotseuesepasdsosbetidenect 688,940,159 43 678,391,958 51 ... 808,002,713 72 
bills over-due... 423,610 $47,971 59 ... 776,687 60 
Commercial bills discounted, 
not yet See eens eeeereseeesee 286,142,080 69 oon 279,651,079 76 oes 792,569,239 33 
Treasury bonds...........+.- —_ O .- 1,328,312,500° 0 ... os 
Commercial bills, branch 
WEED ccccccccgcecnccese os 337,800,642 0 ... 341,722.517 0 635,724,335 0 
Advances on deposits 
DUMLION ..0.. cccceserecevesenee 15,061,000 0 «.. 14,197,700 0 ... 13,382,400 0 
Do in branch banks...... 2,193,900 0 O ws» 7,691,350 0 
Do in French public 
SOCUTILICS.....c.crceceseee. 16,027,900 0 ... 15,798,100 0 ... 653,417,000 0 
Do by oranch bank-...... 8,618,450 0 a. 8,637,850 0 11,864,910 0 
Do on railway shares 
and debentures... ... 21,015,600 0 .. 21,164,000 0 ... 44,796,200 0 
16,197,100 0 0 0 
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1,145,000 0 we 
625,100 0 ... 


Do on Crédit Foncier 
bonds 


eeeeees 





60,000,000 0 ... 
12,980,750 14 ... 
isposabl....cesese--- 66,873,568 SL... 
100,000,000 0 ... 








| 

bank, and landed pro- i: 
perty branches.............. 7,665,933 0 ... 7.525342 0 .. 9083682 © ; 
of management... 1,560,648 48 .. 1,202,068 57 ... 1,333,365 35 | 
Advances to the City of ' 
Paris, Feb. 11, 1871......... 119,000,000 0 ... 125,000,000 0 ... ae | 
Sandrics ......ceeseecesesees seevese 10,296,309 67 11,506,379 61... 1y606.548 57 | 


oe 





TOA. --nearsmeeeahignnd 3,100.439,252 76 ... 3,093,249,980 99... 2,804,757,406 92 | 
The Bank of France return, issued to-day, shows no change 


in the amount of notes in circulation ; the Treasury current | 
account has increased by 104 millions, and the private de- | 
and bul- { 


— by 10 millions. On the creditor side the cas 
ion shows an augmentation of 10 millions, and the trade | 
Serene een Saesinw train tenderers 

ury bonds remain i ~ Zi i aris has re- | 
imbursed a further sum of 6 millions. ” 

The last act of the Assembly, which closed on Saturday for 
a three weeks’ vacation, was worthy of the Session which has | 
abolished the Treaty of Oommerce and revived the navigation | 
laws; as the result of these measures will be to sacrifice the 
general trade of France in order to favour certain local or pri- | 
vate interests, so the new Bill will destroy the supremacy of | 
France as the great money market of continental Europe. An | 
attempt had already been made, in December Jast, to impose a | 
tax of three per cent. on all foreign loans negotiated in France, | 
but the Bill was then referred back to the Committee for modi- | 
fication, and not having been again heard of was supposed to 
have been abandoned. It was now again brought forward, but | 
with the tax reduced to one per cent., and was adopted with a 
peepee for increasing the transfer duty on securities to | 

earer, raised a first time in September last from 12 to 15) 
centimes per 100f, to 25 centimes, or one-eighth per cent. | 
The one per cent. duty in reality extanal already for | 
the loans of foreign Governments, and without it they | 
could not be legally negotiated on the Bourse; it has, | 
however, only been generally paid by the Italian Govern- | 
ment; holders of other stocks had simply paid the duty when | 
they required to sell their titles on the Sones, or rather had | 
disposed of them privately through a banker, by which means || 
they avoided the tax, which for such low priced funds as the 
Spanish amounted to more than three per cent. of the real | 
capital. 

The charge is now to be strictly enforced, and extended to | 
foreign industrial shares. One effect of the extension of the 
tax will be to deprive many large manufacturers of foreign | 
orders, or compel them to compete with other countries under | 
disadvantageous conditions. e North of Spain Railway | 
Company alone has expended in France over 300 millions, 
paid by shares and bonds issued on the French market; and | 
although the affair has been a disastrous one for capitalists, | 
it has been of advantage to French industry. One firm alone | 
in ten years executed works—railway plant, iron bridges, Xe. 
—to the amount of 84 millions for Ttalian and Spanish lines, | 
and to obtain the contract had to submit to the condition of | 
taking from 20 to 25 per cent. of the value in shares or bonds, | 
which, under the new law, there would be a difficulty in| 
negotiating. What is above all singular is, that the moment | 
chosen for this measure is just that in which France contem- | 
plated herself raising a loan abroad. The Government must 
either have no longer any fears of reprisals, or it must aim at 
depreciating foreign stocks on the French Bourses in order 
to discourage such investments, and enhance the value of | 
home securities. Im this case the advantage would be ob- | 
tained at the expense of French capitalists. Such a short- 
sighted policy has, nevertheless, its isans, who pretend 
that all investments abroad are made to the detriment of 
France. One of the chief causes of the return of the rate of 
exchange to a nurmal price has been sales of foreign 
securities, which circumstances have permitted holders to. 
effect on very favourable conditions. The investments made 
abroad during the last fifteen years had, by making foreign 
countries the debtors of France, formed a sort of reserve, | 
which has been of great utility in balancing the payments | 
made to Prussia. 

A meeting of bankers and representatives of the large’ 
financial companies has been held to oppose the law, in which 








EC NL LLL OL LLL CL OLE 


five d } were appointed, comprising M. Alphonse de 
Rothschild and resentatives of the Societe Gunerale, 
Credit Industriel, &., to wait on the Minister of Commerce, | 


and demand that the law should not be carried out until the 
reassembling of the Chamber, and to propose that the same 
amount should be raised in some other form less prejudicial to | 
the French interests. 
Among the other measures voted at the last moment before 
the vacation, was one for increasing the cost of telegraphic 
messages in Paris, or within the limits of any bureau, from 50 
centimes to 60, and from one part of France to another from | 
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one franc to one franc 4c; also one to permit the Minister 


of Finance to create, for the service of the Treasury, bonds 
bearing interest and ble at fixed dates, with the restric- 
tion that the araount shall not at any time exceed 400 millions: 
that limit is independent of the bonds on which the advances 
from the Bank of France are obtained, and the 2-10, 3-10, and 
5-10 bonds issued at the commencement of the war. The 
measure is evidently not to meet any immediate necessity, for 
although the quarter’s interest of the three per cent. rente, 
for which a sum of 90 millions is pease has just fallen due, 
the Treasury has reduced the rate of interest on its bonds by 
one-half per cent. The present interest is from 3} per cent. 
for deposits for one month, to 54 per cent. for from six months 
toa year. Small coin is now fast reappearing in circulation, 
and there is no longer any difficulty im obtaining silver for 
small notes; gold is, however, as rare as before, although the 
premium is quoted as low as 4 and } per thousand. 


The Bourse continues heavy with little business doing, and 
excepting some favoured securities, among which is the Bank 
of ce, prices generaily show a decline. Turkish stock is 
in demand at higher rates. The following are to-day’s quota- 
tions :— 


March 28 April 4 
fc fc 
Threes....cc.ccsccrrevcseserssesores 55 70 see coves 55 774 
Fives ......secccscsesescscssseveece BD 2b .ncccoeee 88 72 
Four-and-Half ........ccccccoess OTe. eetdennes 79 «0 
Morgan Loan ........+.serceseeees 516 25 ..... ae. 515 0 
DERE dotmoounernpetsehinmeereieess  sesesabes 69 72 
Italian Tobacco .........secsseses LID senseckes 481 25 
Ottoman Fives ...........000008- it Te -* Sedsenses 53 75 
Ottoman, 1869 ...........0c00000 yen 823 75 
Spanish Exterior ............++ SOE. scnccstee 30 
United States 5-20 ............ ce 105 
Bank of France .........sscsssess Baas Dé matioric 8750 0 
Uomptoir d’Escompte ......... GBS 0 seeecoeee 685 0 
Credit Foncier .........scccssess SERBS. » cists 915 0 
Credit Mobilier ...........0s0000 ea 445 0 
Credit Industriel .............+« ae Cre aks 
Société Générale .............+« ne 2-5 aeasinipns 602 50 
Depots et Comptes Courants 557 50 ......... oe 
IEE TOD .cnccoctun veseqsuoses Tae Ue cobksousw 713 75 
Northern Railway............++ ot 1007 50 
SPUNNGEES cicccsdbecttcnsescocbososss eS ee 537 50 
GED cc cccbivivnsstecticesiineis BOE OB \ cintatsc 888 75 
IDEM iciiccdidocdéidiadh siediad’ BOB6 'O  carsnee 512 50 
Lyons-Mediterranean ........ o) RSF: a: eee 890 0 
IIIS cccuchnchsvaseneyeinbens Gee 30°. covcues 615 0 
bouth Austrian Lombard...... GPE SD = xeisowss 470 0 
Suez Canal.......... swibantibbaenen SOG: D. xsschisnas 280 0 


A decision of immense importance, in rendering the traffic 
managers of railways personally and criminally responsible for 
accidents resulting from negligence in the working of the lines, 
has just been given by the Tribunal of Correctional Police at 
Sens. Onthe17th September of last year nine persons were killed, 


| and more than twenty injured, by the breaking of the axle-tree 
| of a truck in a train on the Lyons Railway. po, opened 
| by the Government inspector showed that the disas 


ter had 
been caused by the improper composition of the train, which, 
among eighteen are comprised a truck laden with ma- 
chinery belonging to the company, weighing nearly six tons, 
the speed of the train on some parts of the journey 
amounting to thirty-eight miles an hour. ~ The attention 


|of the Government had already been attracted to the num- 


ber of fractures of axles in the mixed trams on that line; in 
1869, 220 such breakages had occurred, and. after a cor- 
respondence on the subject with the Board of Public Works, 
M. Audibert, manager of the company, had informed the 
Minister that in future no goods, i , or heavily-laden 
trucks would be attached to trains of a speed exceeding 45 
kilometres (28 miles) an hour. The instructions were however 
either not given or imperfectly attended to, for the number of 
fractures increased, and during a period of four months in 
1871 had averaged 24 per month, although those accidents 
were not attended with the fatal consequences of that of the 
17th September. The result of the inquiry into the causes of 
this latter accident was the indictment of M. Audibert for 
homicide by imprudence, three special ¢ being brought 
— him :—(1) Not keeping a register of the axletrees em- 
oyed ; (2) defective state of the rolling-stock; (3) impru- 
leiee and negligence in not giving necessary instructions. 
The companies appear to have been bound to keep a register 
of the service of axletrees of engines, tenders, and passenger 
i but not of the goods vans and trucks; otherwise the 


accident might not have occurred, for the axle which had | 


caused the disaster was one of the oldest in use on the line, 
and one of a we which had already been condemned as 
most liable to breakage. The Tribunal however acquitted the 
manager on the first two counts, but on the third condemned 
him to one month’s imprisonment, and 3,000f fine. 


of the 
given on the 28th March. As with 
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ngland, the Government | 


between France and Belgium will permit the two countries to 
come to an um on the modifications to be intro. 
duced into the or ee to a is = 
with Italy, which however does not expire 

1876; oben follow those with Austria, 3lst December, 1876; 
Sweden and Norway, 2lst March, 1877; Holland, 31st August, 
1877; and Port 31st J meet 1879. The agriculturists 
of France, who remained silent during the agitation 
against the treaty with England, are now awakening to a 
sense of the prejudice they may suffer from its termination, 
and this feeling will no doubt find an expression in the meet- 
ings of the Councils-General about to be held throughout the 
country. The Journal d’Agriculture Pratique, after remarking 
that England takes one-fourth of the total exports of France, 
and that the agricultural produce amounts to nearly 253 
millions, remarks :—“ We persist in thinking that the treaty 
which has produced such results cannot be considered as pre- 
judicial to French agriculture, and we only desire that our 
new commercial policy may not lead to worse consequences.” 


The Minister for Switzerland has protested to the French 
Government against the statistical tax of ten centimes per 
head on all cattle imported into France, menacing reprisals if 
persisted in. 

The City of Paris has voted its Budget for 1872, amounting 
to 1944 millions of receipts, and 189} millions of expenditure, 
and leaving a balance of four millions for eventualities. The 
last Budget of the Empire regularly passed—that of 1870—was 
fixed at 156 millions, the present increase being 334 millions, 
of which 31} are required for the interest and amortisation of 
the consolidated floating debt. The credits for police and 
gendarmes (244 mill.), prim instruction (8 mill.), and 
charity (144 mill.) are together increased by about nine mil- 
lions, which sum has been almost all provided by reductions 
on other chapters. New taxes have been created to the 
amount of 14 millions, and an advance of 74 millions has 
been obtained from the Gas Com on the share of profits 
which accrue to the city. e t item of ordinary 
income is the octroi duties, which produce 1174 millions; 
direct taxes return 22} millions, markets, abattoirs, stalls, &., 
16 millions, On the side, of expenditure the municipal debt 
takes nearly 92 millions,and public works 924 millions. The 
Extraordinary Budget amounts to 300 millions, the greater 
part of which consists, in receipts, of che instalments remaining 
due on the last loan, and in expenditure, of the debt to the 
Bank of France, and the general liquidation of the liabilities 
arising out of the war and the insurrection. A sum of nearly 
twenty millions contained in this —— and required for the 
works for bringing the waters of the Vanne river to Paris, has 
been obtained by a loan from the Credit Industrial Company 
in 5-20 bonds Coming 6 rf cent. interest, and which the 
Prefect hopes to reduce to 5 or 44 per cent. after the expira- 
tion of the first five years. 
_ The report of the Orleans Company, read at the meeting 
just held, exhibits very favourable results. The receipts for 
1871 amounted to 95 millions, or within a million-and-a-half 
of 1869, which was an exceptionally prosperous year. The 
proportion of working expenses to receipts was 38,44, in which 
is included a sum of 4,660,000f for repair of the line and re- 
newal of plant ; the proportion in 1869 deen 38,%4,; the im- 
provement last year is, in a great measure, due to the permis- 
sion granted to the company for several months to charge the 
tariffs of passenger trains on several classes of merchandise. 
The receipts on the old network exceeded by nearly five mil- 
lions the maximum mileage fixed by the convention with the 
State, and that — will be credited to the Government in 
deduction of the losses on the new network covered by the 
State guarantee. The damage suffered by the company’s pro- 
perty during the war only amounted to a milli Gcaeota 

The of the Paris Omnibus Company had to com- 
municate to its a ogg in its annual meeting, a more 
unpromising situation. e receipts, compared with 1870, 
which was itself an unfavourable ea show a diminution 
ef five millions, and fall short of the working expenses by 
nearly two milli i aeons 

early ions. The company, in consequence, pays nO 
dividend for 1871, and had to obtain permission from the 
meeting to raise a sum of four millions by bonds, and to sell 
oe to the amount of three millions-and-a-half. 

me Paris Gas Com iny’s report also shows a decrease of 
rofits from 15,166,323f in 1870 to 10,902,897f in 1871. It is, 
owever, able to y a dividend of 32f 50c per share. 

The Spanish Gredit Mobilier has fixed its dividend for 1871 


at 35f or 5f more than in 1870, 
At the meeting of the Credit Lyonnais, about to te held, a 


proposal will be made by the board of directors to reconsti- 


tute the company. The number of shares will be increased 
from 40,000, at oor, all paid up, to 100,000f nominally of the 
same amount, but on which only will be called; the pre- 


t i . 
The Journal Officiel of Tuesday announces the denunciation | i eee will receive two new shares for one of the old, 
of Commerce with Belgium, of which notice was 


remaining 20,000." of priority in the subscription for the 








The I ; ’ 
expresses a hope that the excellen’ relations which exist | Kiliec dee ee a = - — 
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ee ee eee eee oe we produce 
maneleeey Se Daten. per eo Wes duty paid :— 

Cortox.—New Orleans, very ordinary, 137f; low ordinary, 127f; 

very ordinary, 132f; Oomrawuttee, new, ](04f; old, 1008 ; 

Sn fe tne 91f; Bengal, 79f. Arrivals last "week, 5,134 

bales. for deliv , 8,408. Stock, 189,570, against 34,920 at 


same date last year. 

Corrze.—Hayti, 151f 50c; Malabar, 155f; Mysore, in bond, 86f; 
La Guayra, 158f; Santos, 908, bond ; Rio, 143f 506 ; Java, 156f. Arri- 
vals last week, 3,683 bales. Deliveries, 3,068 and 8 tierces. Stock, 
125,216 bags and 1,444 tierces. 

Hipes.—Lima, salted, 73f; Monte Video, dry, 133f; Rio Grande, 
salted ox, 78{; Buenos Ayres, dry, 142f 50c; La Plata, kid, 17f per 


Woot (per 160 kilos).—Buenos Ayres, unwashed, 220f; Monte Video, 
812f 50c. Sheep skins, Monte Video, 210f. 
TaLLow.—Monte Video, ox, 55f 50¢; La Plata, sheep, 53f. 


Che Bankers’ Gasette. 


ee 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND 
An Account pursuant to the Act 7th and 8th Victoria, cap 32, for the 
week ending on Wednesday, the 3rd day of April, 1872. 
ISSUE veal ask. ieee 
£ 








£ 
Notes issued ........... 36,760,815 | Government debt...... 11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion 21,760,815 
Silver bullion ......... ove 
36,760,815 ; 36,760,815 
BANKING DEPARTMENT. 
£ 
eee. capital .. 14,553,000,| Government securities 13,309,090 
SURI Guscencsnnanennenene . 8,739,564 | Other securities ...... 25,961,226 
Public deposits, in- DOGUOM. : Sikiccddsicnchines 10,738,780 
cluding Exchequer, Gold and silver coin... 597,591 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 12,711,523 
Other deposits ......... 19,230,841 
Seven-day and other 
WEIRD epccccenbpascconse 371,759 
50,606,687 50,606,687 


GEORGE FORBES, Chief Cashier. 
Dated the 4th April, 1872. 
THE OLD FORM. 


The above Bank accounts would, if made out in the oli 
form, present the following result :— 








LIABILITIES. £ ASSETS £ 
Circulation (including Securities ........-..s00 39,717,316 
Bank post bills)...... 26,393,794 | Coin and bullion ...... 22,358,406 
Public deposits........ . 12,711,528 
Private deposits ...... 19,230,841 
58,336,158 62,075,722 


The balance of Assets above Liabilities being 3,739,564/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 
& £ 

Cireulation (excluding Bank Post Bills) 736,330 ......... one 
Public deposits .........cssseseeseeeeeeeeeees ond. :i _cepentllite 1,671,421 
Other deposits .........sccccccccrcsesesscees «==» nee etter 1,270,507 
Government securities ......cccscccccscorce = see ences 654,354 
Cie GRRUTINER..ccocececccmncsspscccoscesccs tae ener 1,077,019 
TD ccataGlnesccvedibedindsnceesonenesées oss. 900. >. puede om 477,123 
Bahn tbi ck “sasecsvchatbccdesceuwsccesssbeccese, «con. sebeoneee 8,926 
ee ee eee” ott” Silpebsie 1,213,453 


The following i is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 











Week ending Week ending Week ending 
April 3, March 27, April 5, 
1872. 1872, 1871. 
£ £ £ 

Thursday .......+++. . 23,358,900 ..... - 15,484,000 ...... 11,791,000 
Friday .....++-ssee00 Good Friday. ...... 15,232,000 ...... 35,139,000 
Saturday ......+00+- 21,174,000 ...... 14,639,000 ...... 17,027,000 
Monday.......00+00e+ Bank Holiday....... 13,871,000 ...... 13,828,000 
Tuesday .......eseee 24,397,000 ..... - 16,088,000 ..... - 17,775,000 
Wednesday ......... 17,770,000 ..... 47,638,000 ...... 17,010,000 
Total ........- .-- 86,699,000 ...... 122,947,000 ...... 112,570,000 


JOHN ©. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, April 4th, 1872. 
The total clearing since the 3rd of January, 1872, is 
1,454,601,000/, as compared with 1,088,581,0000 in the corre- 
sponding weeks of last year, or an increase of 366,620,000/. 


The following shows the amount of the Circulation, Bullion 


} 
| _n both departments, Banking Deposits, Banking Securities, 
|i 
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Reserve, and Rate of Discount, for three months ending 
3rd April, 1872:— 








14,514.931 
27,542,852) $1,714,068, 14,177,199) 
29,919,171] 34,026,983, 14,240,020, 
29,838,058 14,318,652! 
31,138,352] 35,196,861} 14,270,064) 
30,573,903} 35, 13,708,564) 
$1,527,767| 36,365,083) 13,805,614 
31,892,067 nite 13,766,304 





23,795,417 
23,651,316 
24,678,165 23,381,729 
13 srereee seccceee 23,094,274 
20 .recces evveeees| 24,247,540 23,01 





March 6 eet Seeeeeer 


ah Pe 25,285,706 29,835,529 34,884,292! 41,001,689] 12,549,824, 
April. $ ...scceowe! 26,022,095 22.958, 106! $1.949.964! 90.270,816! 11.3343711 


* Up tothis d:te we save inclu ied in the “circulation” Bank Post bills, 
the present year they will be excluded. 


Subjoined is our usual tabie, atforaing a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz. :— 





April 7, April 6, | 























At corresponding date:| April 2, April 5, April 3, 
with the present week.| 1862. 1869. | 1870. 1871. 1972 
Circulation, excluding £ £ £ z 

bank post bills........ 20,825,575 | 23,974,030 | 23,444,265 | oy 26,022,035 
Public deposits  ......... 8,456,468 | 4,754,817 | 8,325,582 | 10,621,035 | 12,711,525 
Other deposits ..........:. 13,622,532 | 18,803,252 | 17,331,142 20,151,913 | 19,230,841 
Government securities..| 11,395,928 | 14,970,798 | 12,827,812 | 12,941,143 | 13,909,090 
Other securities ......... 18,905,862 ' 18,490,653 | 18,822,166 | 22,865,66s ; 25,961,226 | 
Reserve of notes & coin| 10,673,818 | 8,251,075 | 12,023,492 | 13,110,918 |} 11,336,371 
Coin and builion......... 16,349,193 | 17,225,105 | 20,472,757 | 22,446,263 | 22,358,406 
Bank rate of discount...| 24 % 4% 3 % 3% 3 % 
Price of Consols ........ o4 93} 932 el | 922 
Average price of wheat} 583 11¢ | 468 4d 42s Sd | 55s | S49 2d 
ExchangeonPari- (shrt)| 25 27} 35 | 25 15 224 | 25 174 25 | . 25 20 30 


— Amsterdam ditto...| 1l 16 16} 
oe Hamburg (3moath+), 138 ge) 
Clearing-house retarn...| 


12 1$ 12 / 11 18) 19 11193 12 0}! 11 19} 12 OF 
13 21 114 (3 10; 1023 113 113! 13 93 10) 
| 70,045,000 | 70.652.000 112,570,000: | 86,699,000 
In 1862, there was an improved demand for money for the | 
week, owing to the close of the quarter, and the preparations | 
for the 4th of the month, but the general condition of the | 
market was one of ease. The Budget had just been brought | 
in, showing a large deficit. 














: 





In 1869, money was a little easier for the week, after the | 


recent rise of the Bank to 4 per cent. It was not expected | 
however that so high a rate as 4 per cent. would long be | 
necessary. 


penditure by advancing the paymentof the income and 
assessed taxes. 


In 1870, money was a little easier at the close of the ahi, | 
owing to the payment of the dividends. Preparations were 


Mr Lowe had just brought in his first Bu: dget, cone | 
taining a proposal to meet a large part of the Abyssinian ex- | 





being: actively made in France for the proposed plebiscitum, | 


which formally put forward a new Liberal constitution for the | 
adoption of the electors, but was really being used as a con-| 
fidence vote in the Imperial dynasty. A great many proposals 
were being made in Parliament for the abandonment of pre- 
jected railways. 

In 1871, the rates for money were easy, the cause for the 
week being the payment of the dividends, co- operating with 
the suspense of affairs in France due to the Communist in- 
surrection. Mr Goschen had just produced an elaborate report 


on the state:and progress. of: local taxation in the country dur- 


ng the present century. 

Toe amount of the “other” depos'ts, as compare 1 with | 
the “other” securities, showed, in 1862, a deficiency of | 
5,283,330/; in 1869, an excess of 322,599/; in 18790, a | 
deficiency of 1,491,024/; and 
2,713,7551. In 1872, there is a deficiency of 6,730,3852. 

Discount AyD Money Marxet.—The increasing demand 


for money which we have recently had to notice was con- | 


tinued this week, 


advanced from 3 to 3} per cent.—followed by a corresponding | 


and on Thursday the Bank rate was) 


| 





in 1871, a deficiency of | 
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advance in the open market rates, without any abatement of 
the demand. The probability of an advance was indicated 


nished this week, their amount rema‘ns nevertheless unusually 

large, and the reserve having still farther diminished, the 
| course which the Bank has taken is fully justified by 
} 
i 
‘ 


the account. The only wonder is that a movement 
| upward was not made sooner. The bareness of the open 
market has no doubt been largely caused by the revenue pay- 
| ments, and the release of the dividends will tend to give it 
|| ease, but the aggregate supply of money in the market would 
‘not in any circumstances have been sufficient for the demand. 
The applications to the Bank have been on so large a scale 
that the payment of the dividends has been anticipated, and 
the amount of the private securities will still be found very 
_ large when the dividends have been used to repay the advances 
| from the Bank. The trade demand is now on a most extensive 
seale, and as there is a great deal of foreign money, which 
‘ may be drawn away at any moment, the Bank is bound to 
| take every precaution. It has been pretty well forgotten 
that since the Ist of January the German Government re- 
ceived from France 26,500,0001, which has not yet been 
wholly realised, and large sums, we believe, are now beginning 
‘to be drawn for. The German Government for a long time 
has taken every care not to cause any financial disturbance in 
its operations, and the same care will be taken now ; 
but there is of course a possibility of disturbance in 
any such transactions, and on our side every precaution 
should be taken. There is now no demand for gold for 
export except for South America, and gold is expected from 
New York, where the exchange has risen to 1093; but while 
the situation is thus better than it was last autumn, it is not 
improbable that the exports for some little time will exceed 
the imports. The advance is thus fully justified ; and look- 
ing to the activity of the trade demand, in connection with 
| the usual tightness at this period and the possibility of a 
| bullion drain, we should rather expect a farther advance 
in the rate, instead of the quiet market which has been 
_loeked forward to in some quarters after the payment of the 
dividends, 
The principal changes in the Bank account this week are 
an increase of the circulation to the extent of 736,000/, a 
diminution of the bullion by 477,000/, a diminution of the 
private deposits by 1,270,000/, and a diminution of the re- 
serve by 1,213,000/—all due to the usual quarterly demands, 
which have this year been more serious than usual. The 
active circulation has inereased nearly two millions in a fort- 
night, and the coin and bullion, notwithstanding the absence 
of any foreign drain, with rather an excess of arrivals from 
abroad, has diminished about 700,000/ in the same period. 
The magnitude of this demand is no doubt caused by the 
great rise of wages and salaries which has lately occurred, 
making the demands of the non-banking classes much greater 
‘than usual. The other changes in the accounts 
show the beginning of the process of paying out the money 
which has been recently accumulated in the Bank. The 
| public deposits have been diminished 1,671,000/, and there is 
a corresponding diminution of 654,000/ in the Government 
securities, and of 1,077,000/ in the private securities. When 
the dividends are paid the public deposits will be still farther 
diminished, and the private securities may also run off in 
| something like the same proportion; but the amount of the 
| private securities, as we have already pointed out, is so large 
| that, after the absorption of the dividends in this manner, the 
| total will still be such as to show a state of scarcity in the 
open market. 
| We subjoin our usual quotations for mercantile paper 
| having various periods to run, the market, we may observe, 
| being firm at the rates quoted, and nothing has been done under 
| Bank rave :— 
Bank bills—3 months 
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a ne 
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conidia epenehaneetnasint 3 per cent. 

Do it cane: |. ontespecannooenarnone 3 per cent. 
Do Ges quengncsccnccepesates 4 per cent. 
Trade bills—3 months ............s..000008 33 2 per cent. 
Do Bem wi cccccencccsssnse a 4& per cent. 
Do GS <> _ cevcoceepsevocpuvcens 44 ~—iper cent. 


The allowances for money at the private and joint stock 
banks and discount houses have been raised } per cent., and 


are now as follows :— 
Private and Joint Stock Banks at call,,.... 2} per cent. 


Do at seven days’ notice 


by last week’s Bank account, which exhibited a remarkable | 
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eroeeneeser ses eeeseeene® 2 per cent. 
25 per cent. 
Do at fourteen GAYS’ sevesnrersensvesenacnerenee 3 per. cent. 
The discount quotations current in the chief continental 


Discount houses at call 


ser eeeeeereeertoee 


imerease in the private securities, and a large decrease in the | .i+:.5 are as follow :— 
reserve ; and though the securities have considerably dimi- | 


Bank Rate, Open Market, 
per Cent. Cent. 
| is7l, 1872. 1871. wee 
Pari eeeeeeeeeeeeeeeree 6 eeeeee eeeseeeee eee oecece 
Vienns ‘oe aensaain Bs panes & -. sapecese’ SUL 5 
| orga ee grt os eS Ob Bu. : 
Frankfort ........+-++ af 3 ie ; Lidoodd : idsshe : 
Amsterdam iecccocee BS cecere DB —anevveree FD onan 
Brassil x ipocgulebest T Goa Bh .nasscsee 3t are { 
Hamburg ......-00++¢ gos - ccnsee cop covecodes OE” _abeese 2 
St Petersburg ...... ate idan T° het seve Fe ae 6 
Tur Srocxk Marxets.—As we anticipated last week, the 
feeling of confidence in cheap money has not been of long 
continuance. This week there has been a general fall in every 
description of security, the speculation for the rise having sud- 
denly received a very severe check, It has required however 
an actual advance in the Bank rate, though only of one-half 
| 


per cent., to recall the attention of the mass of speculators to 
the real state of the money market at the present moment. 
Although the state of the Bank account has for a week or two 
exhibited not only the effect of the revenue payments into the 
Bank, but a deficiency in the aggregate resources of the 
market to meet the aggregate demand, and although last 
week’s return in particular was most significant, speculation 
went on freely, upon the assumption that the stringency was 
only temporary, and that the release of the April dividends 
would remove it. Even after last week’s Bank return there 
was no check to the upward course of prices. The result is 
that the advance of the rate on Thursday being unexpected 
by the mass, the check to speculation has been rather severe, 
and the fall all round was at once—about $ in Government 
securities, about # to 1 per cent. in the more speculative 
foreign stocks, and about 2 percent. in English railways. The 
market for miscellaneous securities geuerally participated in 
the depression, and in one or two cases, such as Eries, where 
speculation has been unusually active, the fall was most 
serious. To-day there has been very little recovery from the dul- 
ness of Thursday. In English railways, where the greatest 
fall occurred, the recovery has been most important, but 
foreign securities generally have been duller, and the market 
closes without any real improvement. As money will pro- 
bably be in good demand for a week or two to come, it seems | 
unlikely that prices will rally very soon to the point from | 
which they have so suddenly fallen. 

En@iish GovERNMENT SxcuRITIES.—As we explained 
last week, a good deal of speculation for the rise had been 
commenced in this department, owing to the anticipated pur- 
chases of stock for the sinking fund, and the magnitude of the 
bear account, which has recently been opened. The rise in 
the Bank rate, not being expected, produced a considerable 
effect, and Consols fell on Thursday from 934 } to 923 {, a 
fall of $ in one afternocn. To-day the market has again 
been dull, and the closing price for Consols for May is without 
change, at 923 7. 


Subjoined is a list of the highest and lowest prices of Cone 
sols every day :— 


- CONSOLS. 

on Account. Exchequer Bills. 
ini a Highest. Lowest. Highest. See and June 
See ear ee eee p< igtiadhea eet 

uesday............ 0 cighs oo... © ... to 

Wednesday ...... 93 sco. OBE cece = ee Siete > te oe an 
Thursday ......... B25 esree CR cccrce SD ceuce 93 4s to 9s pm 
Friday via “MD Seace 928 oat hes vee 68 to 98 pam 


# 
The following are the changes for the week, taking the 
latest unofficial prices for enti — bate - 


ee Fe Clesing Prices Inc. or 
Consols for money ........ . this day. Dec. 
Me | et 
et eee tS | 
— — _ dividend 44 % — noone SERS sqevene - 91% ~ 
a %, red. at 200 ApL 30, 1874 205 seerenee, vee oe 
Do 5%, red. at par, July 6, 1880 ......... Mea. 


Excnequer Binis.—5s to 78 prem. 


CoLoy1aL GoverNMeNT Secu ra : 
the changes for the week in this oe The following are 


t oo 
Closing Closing Prices Ine. 
| sqlite 5 Socrernrnsrerneernmneesmiss sororer oor iota ore is = ; 
ow 5 % svosesessee FOG LUE  cecccce ad = 
| New South Wales 5 % Bonds, 1898 to 1896 wee ss at = ; 
| Nova Scotia 6 % Bouda, 3875 vsssseson seuuee 102-3 dees MIT Soap iste 
Micmoxrmmen es Seat iibrs Hoty Soo tints i 
BURo NO GG, iccccensinstectnonenec” 1064 ae 


=O hah —SS—ae— oa oa 
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_ Foreten Government Sxcurities.—Speculation and 
investment have both been very active of late in this depart- 
ment, being assisted by the state of the exchanges, and the 


reports of prices from the continent. The comparatively 
advance of the Bank rate had therefore a con- 


siderable effect, a great. many speculators for the rise at oace 
pressing sales in order to close their accounts. Turkish 5 
per Cents., which had risen to 533 54, gradually fell on 
Thursda¥ afternoon to 58}, and Egyptian, which had been at _ 
884, fell to - In the less ne stocks there was | 
a of about 4 to 3, Spanish, which have lately been | 
weak, were exceptionally steady, the account open having been | 
rather for the fall than for the rise, so that the advance of 
the rate caused no pressure of sales. One’or two of the South 
American loans also advanced exceptionally, but the general 
tone of the market was flat, increasing towards the close on 
its becomiag known that there had been a good demand for 
money at the advanced rate. To-day the dulness has con- 
tinued, and there has been a farther fall in Turks and Egyp- 
tians, as well as in other stocks, consequent on lower prices from 
the continent, and on a continued pressure of sales by speculators 
for the rise. The foreign market is undoubtedly the weakest 
for the moment, owing to the magnitude of the account for 
the rise which has lately been opened. 


One cause of the great strength of Turkish securities lately 
is the report that a new loan for 27,000,000/ will shortly be 
introduced, and that one of the conditions will be the appli- 
cation of « large sinking fund to the old loans. The favour- 
able reports which have been in circulation as to the state of 
Turkish finance, coupled with the present disposition to 
speculate for a rise, appear however quite sufficient to account 
for the advance which has occurred. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices Closing Prices Ine. 
March 28. ° 


Ditto 7 %, 1866 (Pasha Loan) 

Ditto 9 %, 1867 sceveccsececevescess 

OO ,  ———————————— 
French National Defence loan 6 % , 1870... 


eeeenees 


o~ 


. 
; 


~ 
BID oh 21 a wal 


oh ome oe 


Ditto 6 %: 1871. -nrsnnesoserncesnene 3s | 
Uruguay 6 %, 1871 7 

Enewisa Rarways.—The market in this department has | 
quite recently become very good, though no great rise | 
has occurred except in one or two instances, the explanation | 
probably being that along with the opeving of a new account | 
for a rise on the strength of cheap money, and the excellent | 
traffic returns, a great many holders had taken the oppor- | 
tunity to realise before the effect of the rise in wages and the 
price of materials had been felt. The active purchasing was — 
therefore largely compensated, and the markets were ripe for 
another fall should anything occur to damp the confidence of 
buyers. The pressure of sales on Thursday was accordiagly 
very severe, North-Eastern, Great Northern, North-Western, 
and other heavy stocks falling from 2 to 3 per cent., while there 
was a corresponding fall im the lighter stocks, the fall in 
Brighton, which was largely bought in anticipation of the | 
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Easter take, being 1} per cent, To-day markets were very 
dull at the opening ; but later‘on, and especially towards the 
close, prices improved, a great many who lately sold for | 
the fall on the general grounds stated seizing the opportunity | 
to realise a fair profit. Caledonian and Sheffield especially 
improved, Metropolitan, in which there is a large decline of | 
traffic this week, have been exceptionally dull, and show a 
heavy decline for the week. 


The following shows the principal changes in the quota. | 
tions of ordi stocks, comparing the latest u jal prices: || 
ordinary ree nofficial p atoll 
March 28. ths day. or Dec. | 
cane 
185 6 
1108 11 
i 
. sl 
5 
1518 4 
107 8 
ot 
674 
. Ble 
65 6 
. 1425} 


654 ? 
- Wet 


Pee ee 


North British seer eeecereceeescecetes eee th eeseteseres 
North-Eastern—Conso 


is OSs oF eee See eEsOrTeT Te 


oe PT FT CTA TET Tess 


SOO CSO COLO RERTE TOT SOT Oe FOE TETEe 


The quotations for the leading debenture stocks compare | 
as follows with last week :— | 


Closing Prices 
March 28. 
- LV 


Clesing Prices 
this day. 
onan: M15 
seorevece, 113 16 


or Dee. 
Great Eastern A5 %  ssscsecse:ssseessee in 
Ditto 1867 Redeemable 113 16 
Great Western 5%  sse-sersse or 116 18 
London and Brighton 4} % ....<0..0..0002-20002 106 8 
Londen, Chat., & Dover Arbitration 44% 102 4 
Metropolitan District 6 % 123 5 —- 
The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including tke principal | 
railways), amounted for the week ending March 30 to) 
807,925/, being an increase of 74,0901 on the corresponding 
week of last year. The aggregate receipts of the half- 
year to date now amount to 9,023,561/, being an increase of 
713,490 on the corresponding period of last year. The 
principal increases for the week are:—Midland, 13,654/; 
North-Western, 8,195/7; Lancashire and Yorkshire, 8,049/;. 
Great Western, 7,751/ ; North-Eastern, 6,457/ ; and Brighton, | 
4,528/. Metropolitan shows a decrease of 532/. The follow- | 
ing are the details of the increase or decrease in each case | 
for the week and for the whole period :— 
RAILWAY TRAFFIO RETURNS. 


Week's Receipts. 
c-We_——_——_———- 


eeeeecseres 


Ee 


ee one 


ae —— nn ~ onaneae _ . OL A LL AT LLY SSE LLL ES EA A A 
sweeten stp antennas te latin ge ele Ce CL LT EE ALE LLL LOLOL ALLE 


te Receipts of 
Half-yearte date. 
— —— a 
Inc. or Dec. Inc. or Dec, | 
on i 
Corresponding 
week in ‘71. 
£ 


ae 
+ 3,965 ... 
+ 3,509 ... 
+ 8.049 ... 
+ 3,475 ... 
+ 8,195 ... 


Amount. a t. 
97,677 
490,739 
570,536 
712,906 
159,855 
1,770,186 
836,675 
237,553 
314,644 + 380,590 | 
105,820 + 273 
ws 45.625 + 19.515 
- 1076521 +112,176 
- 1,184,040 +102,733 
330,912 + 20,173 
385,807 
116,571 
751,112 


Bristol and Exeter 
Great Eastern .......00.+- 42.104 
Great Northern 43,907 
Lancashire & Yorkshire 58,657 
London, Chat.,& Dover 14,729 
London & Nrth.-Western 145,504 
London &South-Western 31,087 
London and Brighton... 27,197 
Man., Shef., & Lncolnsh. 25,477 
Metropolitan 7,884 
Metropolitan District ... 3,320 
Midland 90,595 
96,861 
31,694 


44,484 
13,579 
90,117 
32,654 


8,075 


South-Eastern ... ....0..- 


26,927 

8,361 
46,291 | 
21,733 


*Glasgow & Sth.-Westrn. 
*Great Western ......... 
*North Britisz...- oe .eecee 


a 
“ 
a 
oo 


807,925 . 9,023,561 '+713,490 || 

* In these cases the eggregate is calculated.from the 1st of February. 

Foreten AND CoLontaL Rartwars.—The following are 
the changes for the week in this department :— 


Closing Prices Closing Prices 
March 28. this 4 


Ine. 
or Dec. 


Great LaxembOUurg.cccoscrecsecesseereses 
Ditto 5 % Obligations 

Lemberg- Czernowitz... 

Lombardo- 
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iége guaranteed 14f 
Ditto guaranteed 6 % Preference 
Sambre and Meuse. 
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Closing Prices Closing Prices Inc. 
i March 28. this day. or Dec. 
: RITISH POsSsEAaSIONS. 
FR I a sdadeidivdintnccbiltescisiscstnlivebsanted 109} # ence 1004 —- } 
| Grand Trunk of Canada ........00c-csessseees 194 20 sail RO - ¢ 
Great Indian Peniusula..............0.<esse-seses oo: ens 107 —- 3% 
Great Western of Canada.............000+0-se00 WDE ZOE — ceeceeees 193 - ¢ 
EIITIE TT Th cadicntenicnsseiiocsntentocminidees TK TE -. emepuip 105 - 2 
American Securities.—Attention in this department has 


‘been chiefly directed to Erie shares and Atlantic and Great 

| Western securities, which have fluctuated considerably, partly 

|in sympathy with the movements in New York, and partly 
in consequence of the rise in the Bank rate. United States’ 
| bonds have ruled firm. It is asserted that Mr Boutwell has 
| again suggested the advisability of making the interest on the 
American debt payable in London. 

The London Directors of the Erie Railroad formally an- 
/mounce the dissolution of the London Committee, and the 
| tranafer of the shares into their names, The circular states :— 
| The gross earnings, as advised, are greatly in excess of the amount 

stated by tho late administration. The permanent way, equipment, and 
machinery are reported to be in exeellent order The rolling-stock in 
| use on the road belonging to corporations other than the company 
itself is much less than had been previously reported. All the con- 
tracts improvidently or fraudulently made are beiag investigated by a 
committee of the new board, who will claim indemnity from all parties 
for past malfeasance where possible to be had, and take measures to 
| provide security for the future. The floating debts pressing on the 
| company have been paid off by a temporary loan, negotiated by us in 


London. Commencing with the fiscal year, July Ist, 1872, the not 
revenue will no doubt enable the company to resume dividends on the 
share capital. 
Closing Prices Closing Prices Inc. 
March 28, this day. or Dee, 

United States 6 % 5/20 Bonds, exchng. 4/6 924 $ —ceeceeres 92% Sts” eve 

SND BD NED drnsienettcasesscnccccetsgnceees GBS exscaese 932 4 - 

Ditto 1867 Is*e .......cesees0e+ nidlinetiokn Un. eisai 934 + 3 

Ditto 5 % 10/40 Bonds, exchange 46 ... SOR 2 — ccecesves SOR F wee ne 

Ditto 5% Funded Loan ..........c..c00000 ee Pasthe 94 + + 
Atlantic and Great Western Consol. Bonds 43 $  —ceeseseee 424 3% a 
SI IIOD «nid censcinicnsannenetgniennminnentnereee Oo. |. sheemrenin 53 3 + 3} 
Tilinois Central Shares .......... ecpeeqpeetpiepee a) ae 109} 10 + 1 
Massachussets 5 % Sterling Bon’s, 1900... 95.7 —csseeeres | ae 
Panama General Mortgage 7 % Bonds,1897 89 91 — csessesee 90 2 + li 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 95 6 — ceecesees 96 7 + 1 
BS ee =f eee | 


47 9 79 

Joint Stock Banxs.—The dealings in joint stock bank 
shares have not been extensive, but the tone of the mariet 
has been good, on the whole, more especially after the advance 
made in the Bank rate. London and River Plate, Egypt, and 
National Provincial have risen 1; Anglo-Egyptian, English 
and Scottish Australian, Oriental, and Union of London }, and 
Consolidated 4; but Anglo-Hungarian and Roumanian have 
receded 4, and Merchant }. 

TeLecraPus.—Anglo-American and Anglo-Mediterranean 
Telegraph stocks have ruled very flat this week, though the 
market showed more firmness to-day. The actual decline on 
the week is 2/ in each case. French Cable shares have re- 
ceded 4, British Indian Submarine and Cable 3, Falmouth 
and Gibraltar, and China Submarine 4. On the other hand, 
Mediterranean Extension shares have risen 1}, Indo-European 
1, and West Indian 4. Telegraph Construction shares show 
an improvement of 1, and Hooper’s 3, while Silver’s have re- 
ceded 1. 

Mixes. — The mining share market has not been 
active, but prices have been supported, owing to the 
steady position of the metal trades, especially for copper 
mines. Tin Croft shares have risen 2; Great Laxey, 1 ; Great 
Wheal Vor, }; East Caradon and South Condurrow, }; but 
Margaret (Uny Lelant) have receded 1. In the foreign mar- 
ket, we note a decline of 3 in St John del Rey, } in Colorado, 
$ in Eclipse, and 4 in Don Pedro. Cape Copper shares have 
improved 2, and Panulcillo }. 

MisceLLANgeous.—The tone of the market has been dull. 
Financial shares have receded, London Financial having fallen 
4, Internationcl Financial 3, and Oredit Foncier 4. National 
Discount sbares are } better. Sewage shares have again been 
pressed for sale, Phosphate Sewage closing 5, and Native 
Guano 1 lower. Anglo-Mexican Mint shares have improved } ; 
City Offices,  ; Australian Land Mortgage, and New Que- 
brada, }; Hudson’s Bay, }; Peninsular and Oriental Steam, 1; 
Copper Miners and Canada, 2; but Scottish Australian Invest- 
ment have declined 5; Royal Mail Steam, 2; and Nantyglo 
Iron Works, 1. 

A prospectus is issued this evening of the first issue of 
500,000/ in Trust Notes of the Mutual Society Trost Fund. 
The Trust is established to facilitate investments by people 
who have not time and attention to spare in connection with 
the Mutual Society. The notes will be for 5/, 10/, 50/, or 
100/ each, and will bear interest at 5 per cent., yielding 6} 
interest to the investor at 80 per cent., which is the price of 
issue, interest coupons being also attached to the notes, 
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The notes will also be redeemable by yearly drawings, spread 


| 


j 
| 


_ over twenty years, 


and other advantages are promised, “ 
ExcuanGe ANp Buntioy.—In the foreign exchanges this 
afternoon there were no material changes from last post, the 


inental hanges still ruling high. The American 
a is ase easel from New York at 1094, at which 


int it would pay to bring gold from America. It is most 
likely that in the next few weeks some shipments of gold will 


take place to South America. 3 
The following is taken from the circular of Messrs Pixley, 


Abell, Langley, and Blake, on the transactions in bullion 


during the week :— ‘ 

Gold—There is at present no demand ares or Dalia 
been unimportant. The shipments are, per Fr. . steamer Delta, on 
Marck 28 to Ceylon, 10,4001: Bombay, 10,0004 ; Madras, 4,184/; and 
Rio Janeiro, 10,000/ per Copernicus. The City of Auckland has sailed 
with 11,500/ from Auckland. About 15,0002 in bar gold has been sent 
in to the Bank of England, and 50,000 sovereigns have been with- 
drawn since the date of our last circular. . 

Silver.—We have but few operations to report since our last, and the 
market is quiet. The P. & O. steamer Delta, on March 28, took 
40,0001 to Calcutta, 2,800/ to Hongkong, and 1,400/ to Shanghai, 
5,000/ has been shipped per Tagus to the West Indies, ard about 
194,000/ in bars and coin has arrived from the United States, 

Mexican Dollars.—There is a strong inquiry for Mexican dollars, and 
prices are firmer in consequence. The Nile, from the West Indies, 
has arrived with 266,000/, of which about 220,000/ is in Mexican 
dollars; delivery will take place to-morrow. The proportion of old 
and new coinage has yet to be ascertained, and prices are not fixed, 
these will however rule high. The amounts now to come forward will 
probably be limited for a period, as it was some time ago intimated 
that the Mexican export duty of 8 per cent. would cease on Ist July 
next. The Cordillera, from the Pacific, brought 28,500/ in dollars. 
14,500/ was shipped on 28th March, per Delta, to China and the Straits, 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 1ly,d to 
ls 11}d per rupee. Tenders for the India Council bills were received 
yesterday; the amounts allotted were—to Calcutta, 361,500/; Maras, 
38,5007; Bombay, 200,000/. Applications at ls 1lgd received 25 nel 
cent. on Calcutta and Madras, and 20 per cent. on Bombay. The 
minimum, as before, was fixed at 1s 11d per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std, last price; ditto refinable, 77s 11d per oz std, 
last price ; South American doubloons, 73s 9d to 74s per oz. Silver— 
Bar silver, fine, 58 Od to 5s Od per oz std; ditto, containing 
5 grains gold, 5s 14d to 5s 14d per oz std, last price; Mexican dollars, 
new, 5s per oz, nearest; Five-franc pieces, 4s 114d per oz, last price. 
According to the Gazette return, the imports of the precious 
metals into the United Kingdom during the week ended 
March 23 were :—Gold, 7,330/; silver, 196,528/. The 
exports were :—Gold, 35,083/; silver, 66,7037. 


There were no gold operations at the Bank to-day. 
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CALLS DUE IN APRIL. 
Date. 
2. 


FF 


( peng 
8 
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ORIGIN. ccapbnachseubaieeaibaabienibeskiins 
Lima (Limited), £100 Certificate 
Llynvi and Ogmore 5 per ct. P. rp. 


Whitehaven, Cleator, and Egre- 
Mont New £10.......ccccccceressoceee 
aiek MISCELL4 NEOUS, 
Limited eee ee 
Central Van Lead Mining (Lim.) 
pager  -sa — & Steel (L.) 
. Brazillan Mining 15 
ecnt. Preference So ae 4 ww 
Lydney and Wigpo lIron ......... 1 
Pacific Steam, 1868 Issue 
Phoephate M.nure (Limited) ...... 15 ... 
South Clevelan! Iron (Limited)... 1... 
United States Rolii OE cecene:s.. Biave 
North Metropolitan Tramway... 1 s+. 


Total called. in April.ccccccsnssiccsscossvassrccssorssccccescedocsccovecseesees eerecece 656,700 


NEW COMPANIES REGISTERED THIS WEEK UNDER THE 
COMPANIES’ ACT, 1867. 
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Water Works 
I III dit taiistinporigiecbiemnnnsiandnnsik-apmeeunbasteitonl 
Standard Trust Investment 2.0... o. ..c.cccseseneeenees 
West Central W: 


SETTLEM 
Ticket Days—April 11th and 25th. 
Account Days—April 12th and 26th. 


NOTICES AND REPORTS. 


STOCKS. 

Costa Rica a Cent. Loan—l1st and 2nd Issues.—Bonds re- 
presenting 5, of the first issue and 5,000! of the second 
issue have been drawn for eee on the Ist May. 

Danish Five per Cent., 1864.—Bonds representing $7000 have 
been drawn for ay on at on the Ist July. 

New Zealand—New Issue of Five per Cent Consolidated Bonds, 
—The crown agents invite tenders till the 9th instant for 
1,000,000/, the second instalment of 5,000,000/ authorised to 
be raised for Immigration, Public Works, and Defences by 
Acts passed in 1870. The details of this issue are precisely 
similar to those of the existing consolidated’ debt, the interest 
being payable quarterly in London and the principal by a 1 
per cent. sinking fund. 

Paraguayan Loan,—The proceeds of this loan are to be ap- 
ar :—1,500,000 hard dollars as payment of the internal 

bt of the nation; 300,000 ditto for redeeming the paper 
money in circulation; 700,000 ditto for the promotion of 

culture and giving an impulse to immigration; 100,000 
ditto for repairs of the railway; 50,000 ditto for Public In- 
struction, as a basis of civilisation; 50,000 ditto for Public 
Works, such as ways of communication, bridges, &c.; and 
500,000 ditto for the formation of a national bank 
RAILWAYS. 

Great Northern —The company now carries third-class pas- 
sengers by every train at “ Parliamentary ” fares. 

Plymouth, Kankakee, and Pacific Railroad of Illinois and Indiana 
Mortgage Bonds. — The National Bank of Scotland invite 
applications for $2,000,000, part of $3,600,000, secured as 
a t mort on this line of 1674 miles, running from 
Plymouth on the “ Pittsburgh, Port Wayne, and Chi Sa 
to Bureau, on the “Chicago, Rock Island, and Pacific.” 
The line, which is to be completed by the Ist Novem- 
ber next, will be worked by the “Pennsylvania” railroad 
at cost yop and will shorten the Atlantic and Pacific 
route by 100 miles. The interest, at the rate of 7 per cent., is 
~~ in gold on the Ist July and 1st January here or in 
New York, and the principal is redeemable in 1901. The 
issue price is 83 per cent., or 172/ per $1,000 bond, and the 
return in interest is stated to be over 84 per cent. 

St Andrews.—A half-year’s dividend at the rate of 8 per cent. 
per annum is notified. 

_Tournay to Jurbise and Landen to Hasselt_—At the meeting a 
dividend was declared for the half-year at the rate of Ss Sd 
per share on the dividend shares, and 6s on the preference. 


THE ECONOMIST. 


425 


BANES. 

Bank of British Columbia.—The 
total of 15,946/, and recommends a i 
per cent. per annum for the half-year, and the appropriation | 
of 5,000 to reserve, leaving 2,006/ to be carried forward. | 


rt shows an available | 
ividend at the rate of 6 


Bank of British North America.—Net profit for 1871, 94,8222. 
It is proposed to pay a dividend at the rate of 8 per cent. per 
annum for the current half-year. | 

Bank of Victoria.—At the half-yearly meeting at Melbourne | 
on the 6th of February, a dividend at the rate of 10 per cent. 
was declared, and 5,000/ was placed to the credit of bank | 
premises account, leaving 10, to be carried forward. 

Oriental.—At the — a dividend at the rate of 12 per 
cent. will be proposed, and the application for a renewal of | 
the Charters il tibacgucenlon will be taken into consideration. | 

FINANCE, CREDIT. AND DISCOUNT COMPANIES. | 

Ottoman Financial Association, Limited. — The liquidators, 
Messrs Johnstone, Cooper, Wintle, and Evans, have announced 
a further dividend of 4s 6d in the pound, making 20s paid to | 
tne creditors. 

United Discount Corporation—The whole of the shares of the | 
second issue (25,000) have been taken up. 

ASSURANCE COMPANIES. 

British Empire Mutual Life-—The year’s new assurances were | 
830, for 234,5471, and yielding premiums to the annual | 
amount of 7,363/. Total income, 103,792/; accumulated fund, | 


488,310/. 
MISCELLANEOUS COMPANIES. 

Anglo- Belgian Glass, Limited —Capital, 50,000/, in 5! shares. 
The glass works, business, and lands of Mr P. J. Lemaigre, at 
Quaregnon, in Belgium, will be acquired for 10,000/, and the 
works will be considerably extended. Their position is stated | 
to be very favourable. 

Copper Miners of England (Governor and Company).—An avail- 


| 


able profit of 15,392/ is shown, after covering previous defi- | | 


ciencies. A 5 per cent. dividend has been declared. 
Gas Light and Coke.—A half-year’s dividend at the rate of 10 | 
r cent. per annum has been declared. The success of the | 
ckton works has proved to be complete. The’ directors 
resolve on doubling the size of the station, when they will dis- 
continve manufacturing in London to a very large degree, and | 
be enabled to concentrate the greater proportion of their | 
make of common gas at Beckton, where alone the benefit of a | 
thoroughly economical system of coaling can be obtained. 
London, Streatham, and Croydon Tramways, Limited.—Capital, | 
60,0007, in 10/ shares. The construction of a tramway from | 
the existing line at Brixton to Streathamand West and Soutb- | 
end, Croydon, will be undertaken, reciprocal arrangements | 
being entered into with the London Tramways Company. 
London Tramways, Limited—Debentures to the extent of | 
30,000/, bearing 5 per cent. interest, and being redeemable | 
in 1879, are offered for subscription. 
Montevidean and Brazilian Telegraph, Limited, —- Capital, | 
135,000/, in 10/ shares, 11,800 shares being offered for sub- 
scription. For the sum of 105,7501 Messrs Reid Brothers and 
Messrs W. T. Henley agree to manufacture a system of 230 
miles of submarine cable and 400 miles of land lines, and to | 
lay and equip the same, the time of completion being about | 
the end of i uly next. The concessions, which are exclusive | 
for 50 and 40 years respectively for the submarine, and land | 
portions, are acquired for 7,000/ and 17,000/ in shares. This 
system will connect the tine and Chilian telegraphic 
systems with the Brazilian lines, which last will shortly be | 
placed in direct communication with Great Britain. ; 
Phenix Gas.—The usual maximum dividends are announced. | 
The South London Gas Bill for the amalgamation of the | 
Phenix and South Metropolitan Gas Companies, came befcre | 
the Committee of the House of Commons on the 12th of | 
March, and after several days’ consideration, the Committee | 
declined to pass the preamble unless the gas companies ac- | 
cepted conditions which they felt to be impracticable, and the | 
directors consequently withdrew the Bill. 
West Central Waggon, Limited.—Capital, 100,009/, in 101 | 
shares. It is intended to manufacture, buy, and sell all | 
descriptions of railway and tramway rolling-stock, and to | 
add to this business the production of agricultural implements. | 
The purchase of the Worcester Engine Works, at Shrub hill, | 
Worcester, has been made, and contracts may, it is stated, | 
be accepted forthwith. The property is freehold, covers 9 | 
acres, and is well provided with railway and canal commun. | 
nication. oe | 
MINING COMPANIES. 
Rica Gold Washing, Limited —Capital, 50,000/, in 1/ shares; | 
resent issue, 40,0001. The Rica Mine, “a continuation of the | 


r 


alpaso gravel deposit,” is situated at Tolima, Colombia, and 1 


will be worked on the hydraulic process, which is stated to be | 
nee The purchase price is 35,000/, 15,000/ being in 
shares. 

Roman Graoels—A dividend of 5s per share is payable on | 
the 17th instant. 

Sierra Buttes Gold Mining.—A dividend of 2s per share was | 
declared at the meeting, in addition to the 2s paid in January. 
Half-year’s available profit, 20,604. 
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TELEGRAPH COMPANIES. 


Cuba, Limited ...........- 

Falmouth, Gibraltar, and 

Great Northern ............ 

Great Northern China & 
Japan oan S deoee: 

Indo-European, Liini 

Marseilles, Algiers, and 
Malta, Limi 


Mediterranean Exten- 

sion, Limited ...........+ 
Do 8 % Preference... 

Panama & South Pacific, 
Ra ayy 


Ore Seeeeereeseons 


iter’s Stee eerereeewenereees 


Société Transatlantique 
Francais, Limited 212 
Submarine 


Peete reeteeesoeres 225 


wees 


223 
235 


West India & Panama, L) 6} 





INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta-y of 
State for India in Council. 


East Indian Se eee eee testes eeeesee 5 % 
Do 


OOO Fees eee Cees eee TEeee 5 % 


Seeeeeeesesereseeesseeee 


sSoathern oftindia 
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LAR ae zeae 


THE, ECONOMIST. 
INSURANCE COMPANIES. 


: rif aint 


kanes Brit. & : Brit. & For.100 
Do 100 


eceeersee 


I 


Se eeeeseesesereeseres 


© nceseoeeess- 


ry 
os 


County ... 100 
POSSE TORSO ee. Core 00 
Crown eptatee sneanieeel ae 


Beat SB 
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aanse 
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" ss 
Sog 
+ RRR oe 


In ty Marine...'100 
Law Fire ..........++.+. 100 
baw ee = 


i 
| 50 


~ 
o 
RR Rate 


o Ba B&e 


at 8 
A 10% 114 
Union Marine,Liver- 

pool, Limited ...... 
Universal Life 


J 9% 9% 
‘Universal Marine. L | 8 133 143 
GAS. 


Closing 


Name. Prices. 


Bombay, Limited 6} 62 
Do do New....... eapenets 5 & 
Commercial 42 4% 
Continental Union 264 273 
132 144 
Do do 7 % preference. 264 
Equitable......ccsscseseseess 
DO .cccococcccccnessccsecsee| coe 


European ....... eaveuennnes _ 16} 


DO NOW ce-sccces 34 

|Gas Light and Coke, eu 164 174 
Do B 7 8 

13 14 


203 202 
49 


Dod Spf. conv. (istiss) 
Do C, 10 % preference 
d 


eee eeeeeee 


De New, 1870.. coss--s0s 
es Continental ... 2 
— HIE cccccccceccecee 


ececeres ecevecsessecesseese % 


De harsesnaeie eaanetin’ eupenccesl 20 
acesenell ssvedecaiostel UO ATO 

Do 1st Preference ....../120 124 
Oriental, Limited ........| 73 73 

D0 NEW  .cccccceseee 33 44 
Peake © ccscrccssecscesceeee] Sy SS 

Jo 7 ececesosccscoses seecee! 

De NOW ce coccccese cece 
Rat Gi Giiccs seodseccsdicstecess 


Surr y Consumers......... 
D@cccccccccccccoccece eoeeees: 


17 18 
11} 12% 
17 18 


POC SSCS COREE TS OS ETL EEees 


0 Dini teascatnineristatell 


Chal ...-000-. - 105 


20% 


Share. 


Paid. 


+100 | 
aenee - 


Preference .. : 
6% Perpetual Debentrs) Stk. 
Darjeeling ia eee a 


. , Limitea 
bled Ebbw ValeatL, Iron, & Coal, L. an 


SEE~o 


& 


if 


: 


E 
iein BS 


p8 
Joe 
& 


2288 Bi wie Ss 


Zi pots & 


. 
. 
. 


100 114 119 
ali! 20 22 


pt.Gov. 100 | ail 105 107 


ort. Loan 100 
, L.) 20 


Bonds, G .. 100 
dairn Engineering, Lim... - 
Street Warehouse, Lim. 20 

eo 


Discount, L. 1 . 


enue N owe 
Hooper's Telegrph. Works, L.| 
Hudson's Bay (Gov. & Com. of 

Adven.of Eng.,tradnginto), 17 
Percha, 


& Telegraph Works, Lim...| 50 
% |International Finan. Soc., Lim. 10 
% \Italian Lamd....ccccsorceccsceesesses| 10 
ene |{talian Irriga.(Canal Cavour)| 20 
6 %| Do6 % Bonds, red. 1870 ...|100 
4 %|Land Securities, Limited ......; 50 
8 % Liebig’s Extract of Meat, Lim.| 20 


oa oOo 


«- |Lisbon Steam Tramways, L..| 10 | 


«. {London Financial Asso. Lim.| 50 
8 %|Lon. General Ommibus Co,, L.) 8tk 
«- {London & Glasgow Enginecer-| 
| ing & Iron Shipbuilding, L) 50 
: % |London pati “ | 10 
Do 


5 % |Madras Irrigation ‘and Canal,} 
Guar. 5 % by Indian Gov.| Stk 

83 % ‘Mauritius Land, Credit, and} 
| Agency, Limited 10 

«. |Nantyglo "and Blaina Iron-| 
works “ Preferred,” Lim. | 100 
Natal Land & Colon. Co., Lim.) 10 


ali | 77 78 

VISA 02 see 
24) 1 it at i 
oe 


"S| “8 a 
| 394} 24h 25 


@ 
inne lent 
or on 

a 


nw 


No 


18 %|National Discount Com., Lim.) 25 | 


10 % National Steam Ship, Limitec| 10 

«+» |(Native Guano, Limited... 

ote ee Coal and Iron, Lim.| 

«» |New Quebrada, Limited 

ose New Sombrero Phosphate, L..) 10 
15 % |New Zealand Loan and Mer-; 

| ¢cantile Agency, Limited) 25 

10 % New Zealand Trust & Loan, L)| 25 


7 %\North British Australasian, L.) 3tk. | 


10 % Nrth Metropolitan Tramway =| 10 

10 %| Do ---| 10 

10 x Otago & Southland Invest... L.j 4 

ose recent Lim., B) 7 
Do E dan 

: %| 'Peel River Land. é “Minerai, L| Sik 

% Peninsular & Oriental Steam) 50 


on 


Aon “TST SS C@Baow; 


Lo 


% Phospho-Guano, Limited, "A 
Preferred, Limited 


%| DO NOW. .cccosccccerseees 

% Rio de Janeiro City Improv., L 

Roumanian Gov. Iron Bridges! 
Annuities 7 % Certificates) 100 

|Royal Mail Steam ........ dione one 100 


_ 


ian Land ‘ 
ooo ‘Spanish 6 % National Land:|r 


%| Do New, 1867... | | 


% | Rhymney IrOM.....0ereerrereeres SO | i 


(Scottish Australian Invest., L Stk.!1 


Mortgage Certificates Sep 2 2009) all 


coe |Sqtmarine Cables’ Trust 


20 a & Main., L. 12 


De Trust Certificates 


by Italian ws 
erie, ro J 


go wna 
10 % Union Steam Sbip, Limited.... 20 
84 % United Discount Corpor, Lim.) 15 

\Upper Assam Tea, Limited.... 10 


46p.s. Van Diemen’s Land ............; SU 


10 %/West india & Pacific Steam,L.. 25 
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Che Commercial Cimes. 


POST OFFICE ANNOUNCEMENTS. 

Information having been received of the re-opening of the navigation 
| of the Danube, the mails for Constantinople, for conveyance by the route 
| of Belgium, Vienna, Basiasch and Varna, will be made up in London on 

the evening of every Tuesday and Friday, with supplementary mails on 

4\ the morning of every Wednesday and 
No mails for Constantin will be forwarded via Trieste so long as 
the more direct route via h and Varna remains open. 

The French Government having established a line of mail packets to 
run monthly between Panama and Valparaiso, the packets subsidisea 
by the British Government for the purpose of carrying on letters, &c., 
forwarded from St Nazaire to Colon by French packet have been with- 

| drawn, and all correspondence for the Pacific, despatched from London 
on the 5th and 6th of each month, by way of France, will henceforth be 
conveyed throughout by French packet. To cover the additional pay- 
ment which will have to be made to the French post office, the following 
4) increased sates of postage must be paid in advance on all newsp«pers, 
! book packets, and patterns posted in this country for transmission to 

| Ecuador, Bolivia, Chili or Peru, by French packet. Fer each news- 

tte exceeding 4 ozs in weight, 4d; every additional 4 ozs, 4d. 
‘|| Fora book packet or packet of patterns—not exceeding 1 oz, 2d; above 

1 oz and not exceeding 2 ozs, 4; above 2 ozs and not exceeding 4 ozs, 
6d; every additional 4 ozs, 6d. 


turday, until further notice. 





The next mails for Australia will be despatched from London os 


follows :—Via Southampton, on the morning of Thursday, the 11th 
| April ; via Brindisi, on the evening of Friday, the 19th April. 


| 
| 
| MAILS ARRIVED. 
La Est DaTEs. 
}| On March 29, trom West Coast oF AFxica, per Congo—Sierra Leone, March 11; 
i Lagos, 1; Sta. Cruz, de Teneriffe, 18; Funchal, Madeira, 20 ; Cape Coast Ca-tle, 4. 
| On March 30, from Nw York, per Vity of New York—: hicago, March 14; New 
| York, 16; Philadelphia, 15; San Francisco, 9. 
( On April 1, from Ispia, Cuiva, &c. via Brindisi—Nelson, Jan. 31, Sydney, Feb. 13 ; 
/| Brisbane, 10; Ruckhampton,6; M tbourne, 16 ; Geelong. 16 ; Queensc iff, 16; Hobart 
| Town, 12; Launceston, 13 ; Adelaide, 17; Albany, 22; Hong Kong, 22; Singapore, 
29 ; Batavia, 22; Labuan, 7; Calcutta, March 8; Bombay, 11; Madra-, 9; Colombe, 
| 93 Point-de-Galle, 8; Penang, 2; Aden, 18; Suez, 24; Alexandria, 25. 
On April 1, from Socrm AmeERIoA, per Cordillera—Santiago de Chili, Feb. 13; 
Valpaaiso, 14; Falkland Islands, 15; Buenos Ayres, 26; Monte Vi-eo, 28; Rio 
de Janeiro, March 4; Cape de Verds, 16; Lisbon, 23. 
| On Apri 1, from Ixpia, ALExaypria, &c., per Ceylon—Point-‘e-Galle, Feb. 29; 
Caleutta, March 1; Bombay, 4; Mavras, 2; Aden, 11; Suez, 17; Alexandria, 18; 
| _ Malta, 22; Gibraltar, 27. 
On April 5, from Norra America, per City of Paris—Chicag», March 22; New York, 
23; Philadelphia, 22; San Franc sco, 16; Ottawa, 13 





COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities suld and the averag: price of 
British Corn (Imperial measure), as received from the Inspectors and U‘icers of 
Excise, conformably to the Act of the 27th ad 28th Victoria, can. 87, in the week 
ended March 30, 1872, and for the corresponding week in each of the years frum 1371 
to 1868 »>— 


A ee 








Quantities Sop. 


Averace Prices. 
Oats. 























i Wheat | Barley. Wheat. Ba ley. | Oats. 
qre bs! qrs bsb qre beh s d sedi “ee 
| 1972. eosesce 49,931 2 22,301 0 3,559 6 f4 2 37 0 22 1 
| 187 78,04) 2 28,673 2 4942 3 55 (9 36 6 2 64 
| 1870... 61330 0; 28,828 6 5,628 1 42 6 35 (0 21 6 
| 1869. .ccc00-. 42,878 4 15,306 6 3.103 6 464 “4 1 26 9 
| 1968... 44,125 4/| 19,1651 3 6014 1 72 6 43 4 27 2 








AVERAGES OF GRAIN. 

The f: lowing is a statement showing the quantities sold «nd the average price of 
|| British Corn (Imperi+] measure), as received from the Inspectors and Officers of 
| | Excise, ccnformavly to the Act of the 27th and 28th Victoria, cap. 87, in the week 
, ended 30th March, 1872 :— 





Quantities Sold. Average Price. 
| qrs bush s ¢ 
| WEA. .crcrcorsccceseseneroescssssseconsoonsseess 4D,931 2 secccccvereevee 54 2 
| BOrley  ..o-scceccenecencencecescecersesevesscenes 22,301 0  ceecoccseceeese 37 
UBS cerersreererreccceseererssenscsereneroeseeees ID 5  ssrecvsecsecese 22 1 


| COMMERCIAL EPITOME. 
FRIDAY NIGHT 
The grain trade at Mark lane to-day was very inactive, and 
the tendency of the quotations was downwards for all descrip- 
j| tions of produce. Monday’s prices were with difficulty ob- 
|} tained for wheat, though the show of English samples was 
|| small, while the trade in spring corn was of quite a retail 
character. Maize and oats were rather cheaper; but beans and 
barley were nominal in price in the absence of important 
business. This week’s imports of cereal produce into London 
have amounted to 14,330 qrs of wheat; 12,110 barley; 12,350 
oats; 1,420 maize; 3.170 beans; 850 sacks of flour. 
At Liverpool and Wi kefield this morning, the wheat trade 
ruled quiet, at about stationary currencies. 

The Liverpool cotton market opened after the holidays with 
‘\an active demand,and a large business has been done, at 
\\ rather dearer prices. The sales for the four days amount to 
| 95,620 bales, of which the trade have taken 70,450 bales; 





| speculators and exporters, 25,170 bales. The imports for the 
| week are 99,869 bales ; the actual exports, 4,098 bales, and to- 


day’s stock is 714,610 bales. Quotations for American 
| descriptions have advanced }d to ,;4d per Ib; East India, td 


| per Ib; and Bengals remain unchanged since last week. To- 


|| day the market has turned flat, caused no doubt by the 
advance in the Bank rate of discount. Sales, 10,000 bales ; 
prices rather in favour of buyers. 


\ The following return shows the quantities of cotton im- 
7 
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quoted at 234 cents per Ib. 
circular, dated Bombay, 


written 
on Monday ; 


puilinien. | 
uyers. * 
aise fake per lb, ditto Hd per Ib, f.o.b.; fair open, with 

; fai wi ; . 
good, 124d. per Ib, ditto. staple, 12d to 324d per Ib, ditto; || 
23, 17,400 crs; 


SSS a 


[April 6, 1872. 


rted and exported at the various ports of the United 
ingdom during the week ended Apeil 4 4, 1872 :— 
pe 
Ameri seasotqescbidesaons bales 40,547 ........- 580 
Beeailian eeeee eeeeceereeee eeeceeeeee 19,376 eeeeerces + 40: 
East Indian ........+++« wheeodiae » BB,CAT..cccccvces 6,342 
Egyptian Seeeeteeeceeroeesereeeoeeee 2,108 seeeeeree 64 
Miscellaneous ........000. ssesecee By OBL ccoreenne 130 
Total ...cccocecccescccoccocce 97,727 eeeeeeeee 7,988 


At New York on Apml 5, middling Upland cotton was 









We extract the follo from Messrs W. Nicol and Co.’s 
Taek 9 :—Cotton—The depression 
which prevailed in this market when our last report was 
became more noticeable when business was resumed 
telegrams having in the interim been received 
advising a continuation of dulness in Liverpool, and, in some 
instances, quoting an actual decline in prices. Here exporters 
and dealers alike seemed to entertain for the moment a gloomy 
view of the future, and a rapid decline of 5 rs per candy, in 
most of the undernoted descriptions, failed to bring many 
buyers into the market. On Tuesday, however, confidence 
was to some extent restored by the intelligence of a decided 
falling off in the receipts at the American ports, and the im. 
proved tone of Liverpool resulting tnerefrom. More encourag- 
ing private advices also began to arrive, prompting shippers 
to operate more freely, and a fair number of transactions were 
registered at prices which had quite recovered the previous 
day’s decline. Wednesday and Thursday brought still more 
cheering news, fair Dhollerah having advanced to 8,,d and 
Oomrawuttee to 8,7,d per lb, and the effect upon this market 
was shown by the quotations of 262 rs and 275 rs for Dhollerah 
and Akote respectively, as against 255 rs and 266 rs at the close 
of last week. Yesterday and to-day the home advices are less 
favourable, a decline yd per lb being apparent in Americans 
and Surats, and a dull languid feeling has succeeded to the 
previous briskness. In the up-country markets supplies are 
coming forward on a very small scale. Broach especially is 
almost bare of stocks, and very little kuppas is being brought 
in from the districts. Doubts begin to be expressed respect- 
ing the correctness cf the full crop estimates for Broach and 
Surat, but it is really impossible to judge at present how far 
these are justifiable. In a short time, however, we hope to 
receive reliable information upon this important point. The 
total transactions recorded on the spot during the week 
amount to more than 8,000 candies, of which the principal 
items are Dhollerah, machine-ginned Broach, and Oomrawut- 
tee descriptions. Quality—Machine-ginned Broach is daily 
getting worse, and it is now almost impossible to obtain even 
fair selection. Many firms would gladly pay high prices in 
order to buy in against unfulfilled contracts, but the cotton is 
not obtainable on the green, and no relief is being afforded by 
the district markets. The quality of kuppas tendered for 
ginning must have been of very low class to Saas with, but it 
may have possessed staple, and the only thing wanting to 
make the cotton unsaleable has been effected by the native 
factory gins, the knives and rollers of which, being seriously 
out of repair, have cut and torn the fibre so completely that 
the outturn is almost ruined. If the same want of care is 
displayed next year, we fear it will not take long to create 
a prejudice in spinners’ minds, which will materially lower the 
reputation of this hitherto fine cotton, Further smull arrivals 
of Dhollerah, nea, and Mowa nave taken place, but 
they are rather more isappointing than the first samples, 
being harsh and more allied to Kutch than is usual. Mowa 
especially does not sustain its reputation, but it would be pre- 
ae to give any decided opinion at present. Later sup- 
ies, it is to be hoped, will show some improvement. From 
innevelly we have a telegram, dated 8th Mareh, quoting 8d 
per lb, c. and f., for the new crop, two months delivery. 
Mkrokr of Vorrox trom Bombay Ist to Ith March, 1872. 











13872. is7i. 

ani: senenenesseeeesees bales § = 1,014 ........ 1,167 

A ee BOA BDE.  necccoess 118,013 
Total, Great Britain ...... 195,7 4 

Channel for orGers ............ 12) oo Beh Tes "? 770 

Conainent asia isbnitideiedesinies gp ll 39,933 

SOOO C ere eee see eesesesesess 2,928 eeeteroee 7,017 

Grand total ........0..60..... 284,992 ......... g 162,900 


Actual exports since last mail left, 24.315 
The Imperial Ottoman eit, 4,218 bales. : 
report, dated Alexandria, oo furnished the following 


4 i 23 :—Basiness in cotton 
_ trag ap since last mail, buyers and holders being unable 
ie a Good cottons are now exceedingly svarce, 
es = here coasists almost entirely of the lower 
.»¢, quote as before, with prices in favour 
Middling fair, 
; good fair, with staple, 114d per Ib, || 
Arrivals from March 17 to March |, 
sales from March 17 to March 23, 16,350 crs | 


sees 


Seibtitatemeieneeainnneeeaeee 





— oe a ~~ Tor wa ee Oe 


° 


: Home 
to: 
maar 604 = ¢ 
37 2 
| Coffi oee.cusee ae ‘i 
Cochineal. 
} 


April 6, 1872.] 


Shipments from March 17 to March 23— 3,705 bales ; 
France, 416; Italy, 398; Austria, 145—total, 4,664 bales. 

The colonial produce markets have been rather inactive, and 
the holidays having interrupted business. Sugar has sold 
quietly at late rates, while coffee is the turn cheaper. Tea, 
rum, and rice are unaltered in value. The excitement in 
the tallow market has subsided. 

The annexed report, dated March 7, has been forwarded by 
Messrs Fryer, Schultze, and Co., of Colombo :—The fortnight 
has been undistinguished by any special feature, shipments 
continuing steadily but on a somewhat diminished scale, so 
that our table of manifests begins to show figures in regard to 
coffee more in conformity with last year’s exports. Below 
will be found the distribution of the same :— 


1871. 


To Great Britain 
Foreign ports 
Australia and India .. 


The very few transactions which have taken place in coffee 
since our last have been at extreme rates, in one case as much 
as 13s 94 having been given for a parcel of fine mountain- 
grown parchment. We have not heard of any business in 
native coffee, we accordingly re-quote the article, as in our 
last, nominally. 

The annexed is dated Rangoon, February 29 :—Rice—Nat- 
sain—Paddy costs still 55 rs per 100 baskets, but as the mea- 
suring baskets have in been reduced, we have to quote 
126 rs to 128 rs per 100 baskets, 5 to 6 parts rice, equal to 
5s 10d to 5s ll r cwt, free on board, at the exchange of 
2s 04d per rupee. Supplies have been pretty large during the 
week, but as the demand is very active prices are firmly main- 
tained. The tonnage in our harbour loading rice for Europe 
amounts to about 33,000 tons burthen, and the exports to that 
quarter of new rice amount to 30,280 tons. There is but a 
moderate demand for Ngakyouk rice, and as our market has 

| been well supplied with the same, prices have declined to 120 rs 
| to 123 rs per 100 baskets, 5 to 8 parts rice, shipping quality. 


The following statement shows the landings, deliveries for 
\home consumption, and the stocks of the chief articles of 
| colonial and foreign produce for the week ended March 30 :— 

| 


| om ” 
Landed. Consum, tion. Stock, 1872. Stock, 1871. 
27,660 38,613 
19,709 16,092 
, 8,761 
21,730 
51,476 
14,118 
58,731 
20,951 
43,638 


cesesesee seDarrels and bags! 3,476 | 
9. 


ns) 43 
puncheons 


1,695 
2,740 


ine home con. 
end export 


Home 
Consumption. Export. 


1872. | 1871. 1872. 1871. 1871. 


12,221) 12,680 
3,705} 4,821 


1872. 
6.295) 18,709 
9,231} 13,093 
2,071) 3,313 2} +801 
7.751 | 4304) 612 
48,557 1,614| 2,816 
9,175 | Total 
43,963 | 
54,492 | 


6,997 


del veries 
including 
Lome 
consua. ption 


4.069 | 9.587) 2833) | and export. 


According to Messrs Arles Dufour and Co., of Lyons, the 
silk markets of that city are dull, especially as regards low 
sorts, which are abundant. The impulse given by the opening 
of the spring season, and the renewed apprehension of the 
duty on imported silk have, however, given some stimulus to 
business, and prevented any permanent reduction in quota- 
tions. 

Annexed is Messrs Durant and Co.’s circular :—We have 
had another month of quiet in silk, without much change of 
position or prospects, or even prices. The deliveries are only 
moderate, again only just sutlicient to prevent increased figures 
in the aggregate stock; but imports must now naturally 
- become less important, and for the next few months we may 
look for continual diminution in stock. Japan silk again 
shows a slight increase in the stock, but;it continues to hold 


—_——=- 


—— — 
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its improved position in the general i 
silk continues in favour, with some hardening i 
“Tsatlee reel.” In silk the deliveries 
favourably, but with the new arrivals there is reasonable pros- 
pect of increasing 

Stars oF THE Six WaRenovses. 


88 ... 106 
-—Delivered-—~ 
Jan. lto Jaa. 1 to 
March 30, March 31, 
1872. 1871. 
bales, 
1348 
7031 
1299 
eos 2445 
Chinese thrown... ose 96 osm. aUe 
Mr Helmuth Schwartze reports :—The arrivals for the | 
next series of London colonial wool sales comprise up to! 
date :—Sydney, 23,091 bales; Port Philip, 48,433; Van) 
Diemen’s Land, 481; Adeluide, 12,622; Swan River, 1,022; | 
New Zealand, 12,633; Cape, 16,057—total, 114,339 bales. | 
What figure the total quantity will reach depends on the 
weather, but should the late unfavourable winds return, the | 
available total will probably be nearer 150,000 bales than 
180,000 bales, as previously calculated. The market shows no 
new feature. Directly upon the close of last series a calm | 
followed, and notwithstanding full rates were paid in all 
the private transactions that took place, there was a feelin 
of wavering and doubt as to the stability of the ruling high 
prices. This feeling, which the result of the Liverpool sales, 
though hardly bearmg upon fine wools, had increased, has 
abated during the last few days, and the market shows again | 
more strength. It is felt that with undoubtedly small stocks, | 
and with an industry fully employed, there exists no practical | 
ground for a reaction, and should, in addition, the supplies in | 
the ensuing series turn out smaller than was anticipated, there 
seems every probability for the maintenance of prices at their | 
present level. 
Messrs A. C. Stewart and Co., of Port Elizabeth, writing on | 
Feb. 29, report :—The arrivals of wool since our last have been | 
on a moderate scale, and we have to report increased compe- | 
tition in every description of wool. Since the arrival of the 
s.s. Iceland, with advices from England to the 23rd ult, fresh | 
buyers have appeared in the market, and all stocks in first | 
hands have been cleared off. Grease—The demand for long | 
stapled for America continues unabated, every load being sold | 
immediately on arrival, at continually advancing prices. To- | 
day average parcels are selling at 9}d per lb, and superior up | 
to 10d per lb, and we have heard of one choice clip realising | 
103d. Washing descriptions are in great demand, and sell at | 
an advance of 7d per lb. Fleecewashed—The season for this | 
is over, and only some indifferent lots have come in latcly. | 
There is keen competition for these, and prices have ad- | 
vanced $d to ld per lb. Scoured—For Uitenhage of good | 
quality the competition for the continent is more active than | 
we ever remember, and prices have hardened from day to day. | 
Some ordinary lots have been sold at 2s. Country scoured ie 
also in favour, and commands an advance of 4d per |b on our 
last quotations. The stock of all descriptions of wool in first 
hands has been cleared off. 


{ 


Annexed is Messrs William Moran and Co.’s indigo report, | 
dated Calcutta, March 7 :—A few small parcels of Rungpore | 


and also several odd lots of native indigo, either bought in or 


sold, and afterwards rejected at the public sales, have been | 
placed privately during the past week, without any material 


alteration in prices. 


There is but little of interest to say | 


about the new crop at this early date. Sowing is now general | 


in Tirhoot and Chuprah, and so far the weather has been 
favourable. 


well reported on, and in most of the districts some progress 


In Lower Bengal generally the October plant is | 


has been made with the spring sowings. In Kishnaghur and |; 


Jessore a fall of rain would be of service. Exports of indigo | 


from Nov. 1, 1871, to 6th inst.:—To Great Britain, 13,521 
chests; France, 4,336; Trieste, 4,434; foreign Europe, 661; || 
America, 1,701; Gulf and Levante, 726—total, 25,379 chests. || 


Messrs T. J. and T. Powell report :—The leather market has 
not shown any decided change during the past month. The 
quictness which prevailed at the beginning of March has con- 
tinued to its close. The demand has not been urgent for any 
article, and buyers have restricted their purchases to their 
immediate wants. The supplies, however, have not been large, 
and the aggregate stocks, although larger than they were, are 
still in very moderate compass. Prices of most articl.s have 
been well maintained, but those goods which made so rapid | 
an advance in January have barely supported previous quota-. 
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; the demand for export has rather subsided, but the 


— consumption continues and will probably increase 
as the season advances. transactions in raw goods 
scarcely amount to an average. The ¢ sales, especially 


those of 2lst March, but little animation, and 
marked reduced rates for East India kips. Sole leather hides 
brought fully former quotations. The imports and stocks are 
both of limited extent. 
Messrs Van Houten and Ebelin 
trade during the past month :— has been in unusually 
demand this month, both for export and on tion, 
prices have materially advanced. On the 13th inst., the 
8 somiee sale, comprising 52,772 slabs Banca and 2,608 slabs 
illiton tin, was fixed to take place in Rotterdam on the 11th 
j VA pri. Banca advanced from 86fi to 88}fl in the beginning of 
the month. Upon the announcement of the spring sale the 
| market became very excited and with an extensive business a 
| further rise to took place. Ex the spring sale several 
| transactions at 86fl to 94fi are reported, while some sales were 
made ex the autumn sale at 84fl to 87fl. Billiton has partaken 
| of the general request; from 86fi the price advanced to 92f1. 
| In ls to arrive a large business was done at 86ft to 914f1. 
| The directors of the Billiton Company have given notice that 
| hencefoi ward 8,000 tin will be offered in the bi-monthl 
|sales at Batavia. e sale advertised for Monday, the 8t 
April will consist of this quantity. The are 


_thus review the Dutch tin 







































































shows the position of Banca tin in Holland on the March 
| from the official returns published by the Dutch Trading 
| Company :— 
| 1872. 187]. 1870. 
Import in March ..........0csessees sees slabs 9,134... 9,715 ... 26,054 
Pere Chadd FORE. . ca cco cesses: smcccsenece 16,996 ... 17,770 ... 16,068 
Total 3 months..........00000+-esseee 26,130 ... 27,485 ... 42,112 
n actos 1 FRADE arenaguntssenperapeeepayes ae » 7,500 ... 12,417 
i Wiously this yOar .......s.ceereeeeeerseee 15,695 ... 21,800 ... 19,473 
Total 3 months.............00sceceree0 21,895 ... 29,800 ... 31,890 
Stock second hand .......c.s.s.cesceseeee oe 12,200 ... 41,600 ... 30,958 
08 WIRE. . ccicics ve ctceserccceseni cevtpetece 58,437 . ..107, 564 ...102,922 
Dotal ateaks, .. .ccnecocvncsovccosonnce: « 70,637 ...149,164 ...133,880 
SEES MELANIE enncabun sncqeocastyedannrnees 5,027 ... 3,051 ... 9,691 
Eenmart ie. Marah oc.ccescsecroncipsteccccecenes 3 921 -» 500... 5,050 
| Delivered and shipped in March............ 2, 300... 2,600. 2; 950 
BRIER weoccccceses 93f 7621 ... 72f 
Quotation Merch 36.. j Billiton ............ 91f ... 7548... 71f 
The quantity of Banca tin now afloat for the Dutch Trading 
|| Com any is 13, aes sie en equal to 859 tons, against 18,590 
| peculs, equal tons, last year. We estimate the 
Ig quantity of Billiton tin now afloat at 3,630 peculs, equal to 
| 227 tons, a 11,365 peculs, equal to 710 tons, last year. 
| Messrs Churchill and Sim report :—In the month of March 
| the demand for wood has somewhat fallen off, but the business 
| of the first quarter of the year has been large, and the stock 
| account, to which we invite attention, shows that there is now 
less than last year of almost every description of wood :— 
| Srock of Timper, Dears, &e., at the Pusiic Docks on Ist April. 
; Foreign— 1872. 1871. 1870. 
| DR... cvccevectsccocr ces pieces 1,286,000 1,210,000 889,000 ° 
| BABAR kskk nw ciddces chevistnnss 636,000 724,000 438,000 
1 BORDER, ..0.00 wvsesersconosec cesses 885,000 ] ,055, 000 814,000 
; Fir timber............... loads 19,700 24,400 14,400 
Ooloniai— 
| Pinedealsand battens.pieces 721,000 1,063,000 856,000 
4 Spruce ditto ......sceceerseree 310,000 454,000 626, 000 
‘ Pine timber ............ loads 4,000 ... 1,200 2,800 
, East Indian teake ............ 3, 200 7, 800 8,600 


The weekly circular of Messrs Jay Cooke, M‘Culloch, and 
, Co., with mail dates from New York to Merch 19, and ‘cable 
iP ces to this day, states:—The market for United States 
nds exhibits a healthy feeling. From the country generally 
there is an unusually free demand for investment, and prices 
‘are well sustained, notwithstanding a downward movement in 
‘the gold premium. Each European mail brings a moderate 
‘ amount of the called Five-Twenties; but the receipts, thus far, 
' have not been so large as has been expected. Up to March 18 
|) $6,847,100 of the bonds included in the seooed call hed 
| been redeemed, and $4,209,350 of those embraced in the third, 
ae $11,056,450 redeemed out of the $40,000,000 
! called pero this month; and of these a — were 
4 peenet by t ne in the open market. ld pre- 
mium shows a declining tendency ; the result partly of the 

Se eeeaean “2 — rts of specie beyond the period sisesbal 

i some, partly of “the large accumulation of gold in the Trea- 
and the anticipation of the continued payments in re- 

on of Five-Twenties and of the May interest disburse- 
ments of the Treasury, but tcontition of te by the cost 
of gold in the present condition of the money market, 
the diversion of ap per to the Stoc Stock Exchange, and the 
‘temporary weakness of foreign exchange. It is now antici- 
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For 8 The Bank rate has this day been raised to 33 
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THE COTTON TRADE. 





LIVERPOOL.—Aprau 4. 
tton market, which closed on Thursday, re- 
an - Tuesday, after the holidays, wi anit considerable ani- 
mation, and the business has since been large, at rather highex, . 
Island the demand continues limited, without c change 
ie American has been in good request, advan 


Ib. New York advices to the 4th eoenian quote 


Upland 23} cents, costing to sell in Li 1 
by scar, In er the sales have boon | 
large, and prices are per | er than we 
for ail Jamsiotions, except ll ee i is difficult of sale 
at last Thursday's quotations. In Egyptian there has been an 


in prices. 
to #d per 

middling U 
124d per 1 


increased business, and prices close $d to +d per Ib dearer, 
East Indian descriptions have been in improving demand, 
chiefly from the trade, and prices are rather dearer, especially 
in the better es. 

In cotton kis ” the business has been to a fair ex- 
tent, and up to Wednesday afternoon at advancing rates, but 
since then has been dull, with a declining tendency. The 
latest quotations are—American, basis of middling, not we 
— ordinary, from any port, saa February, 1 

14d; New Orleans, shipment Feb 7 
sailing vessel, 113d; Dhollerah, fair m ts, due 84d per 

The sales of the week (four days) aan forwarded, 
amount to 95,620 bales, of which 16,900 are on speculation, 
and 8,270 declared for export, leaving 70,450 bales to the 
trade. 


1lgd ; a Me 


Aprit 5.—The sales to-day will probably amount to about 




















10,000 = with a quiet market. 
¥ PRICES CURRENT. 
(|| | Good} =| || Same Period 1871. 
Descriptions. | Ord. Mid. | Fair. | | Fair, | 200d.| Fie. | mm 
| Mid Fair. | Good 
ie ber, Tope, pe, pe Teper ip Ib per, Ub per Ubjper, Ib 
Sea Island .. vj vey| | 90 | a7 | | S| oo | oe | 
Upland scrveersesseeesees of TIE | wee | woe | ove | ane | TE | vee | oe 
Mobile Stee eer eeeeeseereeres } 11} eee sed oe | 7%, eee | oe 
New Orleans 1 ORL UR} we {sme | see |e, | TA owe | 
Pernambuco secs. J ww {| BY) net DH iss | 7 \ 7) 8 
Bahia, ke. movers] coo | oe | 108} ML { 208 | $¢ | |... 
Maranbam ....sscsecsseee Se ta | nl 134 | 124 | ist | 7h) 7h) “eR 
Egyptian ...ccccccseses | 8 | @ | md} ag! 198) 158 | i | 8 |} 
SMYTUR .cccccecscccscese | o- { FE} 9 98} OF 5 et it 
West India, &......000 8 | of 103} 11) Ub} 133 | 7\} i 8 
Peraviat..evessscssccsoeee 8 | off Ue ag) 123 | st 7 | 8) 9 
MIB scrccrcerniehevied:| tar | 8{ 9 9} | | 5t) 66 6F | 
Sur«t—Gin'dDharwar, oe | 8 St | Bb) cc ma toe 
SITE nvwninshbiiteniadee | BR | | 8 82 | 9 \ 44 {| 6) 
Dhollerah .....0.0000 | Gt) Se 8; 9 | i | 
Oomrawuttee......... oF 6} si 8h) 9b | 4¢ | Sb 
amaeeale covesanenses | GF) 72) Bh) ae | 4+) 5t) 6 
Comptal.......ccssesoe. 33/5) whl mh) el 3}) 5b} 6 
capes Samabiae oe on. Yat wet wn ean tae eb 
SUOUS icccetneneemnel in _ , fot te bs ate we | 6 | 
Bemgal.....srcovssrvorescrs! soe | oe | 68! 68) TE! ow “o Hi} Li 
imports trom Jan. 1 Exports trom Jan.1 
is71.. a “072 sri. oe 1872. 
Descriptions, bales. bales. bales. bales. | 
AMETICAN ses.cecserescessseses 901600 584169 ...... 141765 31220 | 
Brazil, y Herpt, be. engeebese cow 402070)... 18566 
East India, China, & Japan 145048 ove 194088 encege wae 
Total “soe ne 1971894 “ 1181222 ..... 240684... 
. «& 
bs 8 April 4 TS, CONSUMPTION, &c. 
1872. 
came bales. bales. i 
TELIIO * ccccescetoiexesene 714640 a 


The above figures show :— 


A decrease of import compared with the same date last year of 
An increase of quantity takea ca consumption of 
A decrease of actual exports of 
A decrease of stock of 


Seen eee ee eeeeeees 
POPE E ORES ROR EEE OE Ee cee eeeeeee® 
SHEET ESET EEE EOT ORE TELE REESE EEE EL EERE TEE TERE ESSE SEE SEOREED 


oe 
. Scotter eer here reer + +++ ern ee ee TeO er rer errr ee eee ees FOO e ee Ree teen rereeeee 


| 
| 
imports this week have amounted to 99,869 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(mcluding cable advices to Mar. 29) is 218,000 bales, against 


370,000 bales at the corres actual 
export have been 4,008 lee ane Perio period last year. The 


ee 
exed isa on e b 
sie - a cireular issued this week by the 
The market reopened on Tuesday ‘with a teir inquiry, at 
last week's full rates, and closes firm at a partial advance of 


td 
foo ty cake anne. at Sid, February- 


Tinnevelly, 
March, for fair ; 1,000 Western Mairas. at 73d, January, 
for fair—7 February. March, for good tanta to 7id, 


April-May, for fair 
March, forfeit seks 900 300 Coconada, at _7,,d to 744, 


January sailing, for good fair; 106 Hhagergheat, at 10 | 





18720 
68446 
118386 
Consumption from Jan. 1 = a A 
1871. 


a 












p Sen port fair; 1,500 Dhollerah, at 84d, Feb- 
| ruary- eck fair—Sid, A =. awe and Suez, for 
fair new; 700 Bengal, at 644 to 64d, Dosen: ber to , for 
reed 100 Oomrawattee, at 8}id, March-April, for fair 
delivery—100 bales machine-ginned Western, 

at t Sa, April-May. Total, 5,100 bales. 


PRESENT QUOTATIONS. 


“| 


Ord. Mid. | Fair Good aq 
to to | same time 
Deseription. __ Fine. 1871. | 1870. 1870. 




















Ib 

sp temo ofl? lied! net ale 
as i - a ‘ 
Oomra qsecbousensocesene 7 a a of 
SIG caine’ otdactiuisedctens a : . bs oun . 
eerie BS BR “ mle) 

and aaeitt © 6b | 62 7 a on : ms 
Subeaee career) we Ir hae a es 
a cicteeitnstmtmmmstncninntl eee "3 5 64 c z “th a at 
eerie el toe i aT a 
West India, &0. ccccccccccssseee ao 10$ 11 113 113 7% ll 
Brazil....... pnveehniinbnety a lh 113/118 . a ll 
Sm and Greek eeteeeeerreree ad st ot 10 103 6b jot 
Australian and Fij icwenarnee ae 13 | 7 | 
Ditto Sea Island kinds... 9 hi 22 26 | 33 16 18 
pS DS EE EN ~~ a 22 2% (|30 & 17 20 


. 1 to April 4, with Srocxs at April 4. 































































bales. | bales. 
1872} 8,216 | 50,048 | 31,396 
IMPORTS .....+008 1871 146 | 10,696 | 16,516 
1870 a | 15,621 | 7,823 
(1872| 7,349 | 42,981 Zs . _— 113,092 
| DELIVERIES ...<1871} 444 a nase 52,253 
| ______tiszo|_ 1,871 | 58,888. | itis iets | = | ik 11,276 
1872) 10,181 oes 6,464 | 201,663 
Stock, Apr. 4<1871 2,610 16302 22.78 oes 12.699 | 77,079 
1870, 5,211 | 17.750 | 10,827 "287 so 2,403 | 45.478 
¥ Corton AFLoaT to EuROPE on as 5. 
| = | 
| Liver- * | Foreign! Total, | Total, 
London. “pool. | afer, | Ports. | 1873. | 1871. 
me teen an ' { 
| “apts Sis | - | bales. | bales. | bales. 
1,013 , 131,694 59,826 | 192,533 | 124,829 
4346 | - | | 43346-\ 1,215 
22,446 | 2,562: ... | 2461) 27,459 13,356 
9,752 | | a. | 9,752 | 12,778 
74,845 | 31,608 iy | B68 | 156,992 | 61,813 
280 1,246 | | 1,876 | ;| 620 
1872 COCO Dee ees sceeeeeeneneereresecoesese 112,682 | 167,109 | 350 , ‘112,816 392,957 | 
IBZE ceccccscsssccsscnsoccsevoececesseses| 78190 | 113,570 | 320 | 27,931 | 215,011 
NEW YORK. 


The following is from Messrs Neill Brothers and Co.’s cot- 
ton circular, dated March 28 :-— 

New Organs, March 27.—The fo lowing statement gives 
the movements of cctton at all United States ports for the 


six days ending this evening :— 


Six Days. ———Whole Week——_. 




















1871-72. 1870-71. 1869-70. 
bales. bales. bales. 
Raczipts—At Gulf ports............... 20,000 ...... 47,000 ...... 28,000 
Atlantic ports............... 16,000 ...... 000 ~..3.. 13,000 
Total receipts at all ports............... 36,000 ...... SU AOD....cnckee 41,000 
Total since Sept. 1 ............c00ccc00c00e 414,000 ...... 8,314,000 ...... 2,394,000 
New ORLEANS, March 38. —Southern markets active. 


March 27.—Middling, 10}¢d, cost and freight, or 11}3d laid 
down. Low middling, 10,%d, cost and freight, or 11;;d laid 
down. All markets active on continental account. Northern 


spinners buying. 
MoBILE, h 27.—Middling, 103d, cost and freight, or 
1124 laid down. 


GaLveston, March 27.—Good ordinary, 10,44, cost and 
freight, or 11,°,d laid down. 
few York, March 22.—Stock at interior towns 78,000, 
t 93,000 last year. March 27.—Middling Uplands, 23c. 
Gold, 1103. Rislanss, 1093. 
markets have been very steady during the week. 
With the exception of New York, there is bat little alteration 
in the quotations. New Orleans opened at 11} 3d for middling, 
but sieiai the market declined ,';d. With an active de- 
mand, however, on American and continental account, this de- 
cline was recovered, and the closing quotations are exactly the 
same as those of the previous week. Mobile and Savannah 
show ;',d advance on week, and Galveston 4d. Charleston 
has remained without change. New York opened at 114d for 
) middling, Sanne pensive on Saturday, $d on Tuesday, and a 
a rd the entire advance being }d. e fol- 
lowing ta ble en mt daily quotations at the leading Ameri- 
can markets :— 
Se a an oe 
Mon. Tues. — 







= d d 

New Orleans—Middling ......... a. ad. 2d. lg ... ay 
Low middling ... ae ne uy — 11, 

in ea nis) img) mb on iy 
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Galveston—Good ordinary ...... SR ag SIR in a s.  Th 
Charleston—Middling ............ 11Ly «.. Ress ea ni ai: Ee 
Savannah—Middling............... Ms... Sie. Wee BS... We 
N. York—Mid. Uplands pr sr) e-ns ie - ; a. ae. ee 
Low ls... aap BUG-~ ove liye 
Receipts having off rather too fast last week k (viz. 23 
per cent. on the previous one) have recovered very slight! 
img to amount to rbout 42,000 this week, against 006 
fist, but 20 the comparioon ae with 77,000" in. ts d- 
ing week last year, not much encouragement is to be drawn 


from this little recovery. et issue our circular to-day 
instead of to-morrow w (Good Friday) we can only, on this oc- 
casion, n, give the exact figures for six days, which are as fol- 


Rpenaens. frm tix Rene, tips. Manna. 














Six Days. Whole Week 
This Week. Last Week. 1871. 1870. 
biles, bales. bales. bales, 
At Gulf ports cccccccossoecee..rseee 20,000... 21,000 ....00 47,000 ...... 28,000 
At Atlantic ports........ cee 16,000 cece 19,000 ....00 30,000 ...... 13,000 
Total eee 86000... we exces 77,000... austen 
Total since Septe: nber ... <i: SAE Aetincn iia ,:'nameals 4,000 ...... 
Exports have ain been smail, amounting to only 47, 7,000 


bales to all ports, oaheetiinditem 


ys, os ag scuinet 96% 000 for the cor- 
responding whole week last year. following are the de- 
tails :— 


Exports for Srx Days endieg March 27. 





ss°*) PP Ssslsere) TeashSsG 
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Six Da —-———— Whole Week-— 
This Week. Last Week. 1871. 1870. 
bales. bales. bales. es. 
To Great Britain........ serevesecerese —- BO, 000 ceer.. 4000 cervee G1 000 0. = 45,000 
Dib DURES criinsseengegaretvananete 2,000 ..0000 2,000 ... 8,000 ...0-0 13,000 | 
To other foreign ports .......... 15,000 .... 3,000 ...... 27,000 ...... 12,000 
Total . re 47,000 ...... 49,000 ...... 26,000 ...... 70,000 | 
Since September as peqnacin 9,000 ...... meringue 2,246,000 .....6 1,551,000 | | 


Messrs Neill Brothers and Co. have also favoured us with 
the following despatch, dated New York, April 4:— 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Same time 









































April 4.1872. _last week. | 
da ad 
New Orleans, middling .. — 12 on 11} 

Ditto, low middling cece cosconpnereascoccoeeuesocosoesee LEP ccccee lit 
Mobile, middling .. aoe ea 11 
Galveston, good ordinary .. on Lge covees lit 
Charleston, middling .. nieiiinees. «ane 14 | 

Ditto, low middling. neveetepencecoenpsoccesguensaeceeecs TL  ..s00e ess | 
Savannah, Middling.....0.-........02ceceeee sent. il lit | 

Ditte, low m:ddling... echge 1 oie | 
New York, middling Uplands (per s ‘eamer). eseese Ee.” eecnse Ii} j 

D tto, low middling (ditto)... 11 - 11% 

Nors.—The cost is at present about fa higher ‘than these rates if by steamer. 
This week. Last week. Last year. | 
bales. bales. bales. | 
RecEIPts, 7 days—At Gulf ports........... 15,000 ... 22,000 ...... 39,000 | 
Atlantic ports ........... 17,000 ... 19,000 ...... 30,000 | 
= i 
a ae 41,000 reves 69,000 | 
Total since September 1............++ 2,451,000  ..s00e Sen: enenen 3;383,000.- | 
- | 
Exports, 7 — Great Britain ......... 45,000 ...... 47000 ...... ' 60,000 | 
PGR dated’ 0.00. aedeverce 8,000 ...... 2,000 ....0. 12,000 
Other foreign ports...... TROD 2.226 19,000 ...... 35,000 
BONN op ocscccennonses 55,000 ...... 68,000 ...... 107,009 
BOO Rine.....ccccenccessscncctevseteerscscescogmeseccs (SE LIED veers. 417,000 . 564,000 
Week's receipts at New Orleans .......+0++-+0+ 12,000.60... 18,000 cesses 
Other ports.......00---0ceres _2OMOO «00- 23,000 ...... 43,000 





MARKETS IN THE MANUFACTURING DISTRICTS. | 





MANCHESTER, April 4.~The market this week has shown | 
considerable activity, and a fair amount of business has been | 
transacted both in yarns and cloth. Water twist and mule 
yarns have been largely sold, and generally a fair inquiry has 
peer ailed for most descriptions of export yarns. Quotations 

ave advanced a farthing per lb, with a strong upward ten- 
dency. Home trade yarns are firmer in value, but the demand 
continues limited, and it is difficult to obtain an advance on 
last week’s rates. The goods market has shown more anima- | 
tion, and sales have been more extensive than has been the 
case for some time back. Shirtings are in better demand at 
. akgyy tr of ae ee a piece. Mulls and jacconetts 
p in fair request. There is more doing in printing cloths. 
Teloths and aden meet with more inquiry, and. better | 
prices are obtainable. Heavy makes of goods move slowly, | 
without any change in price. The market closes firm, lput the | 
advance required by producers 1s impeding business. : 
__ComPaRaTIVE STATEMENT OF THE CorTON TRADE. 



























i} 
i} 
1} 
. | Price, | Corresponding week in 
Raw Corroy. | Apr. 4, | 
} 2972. | 1871. | 1870. | 1869. | 186%. | 1867. | 
| gd i s a ti 
Gptan, fate...ccccoccscsonssocoscesccessoess perib. be 1 2 
DCO, GOCE Wil ccisscsitbcincscsnivssisreccneset ” | 1 98} 
Pernambuco, f8if «0. -sscssscccoccocsosecsscsseceee | on io 7% 1 14} 
Ditto, g00d fair.......0.-secccecersserssesneses | @113)0 1 i 
No. 40 Mote Yarw, fair, 2nd quality ......| i 4 4 1 i, 
No. 30 Water Twist, ditto ss... ; 1 4| 3 1 5 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z 6 0 747 
Sue, od Sibs2os8 7 3 4,9 0 
n, 60 reed, Shirtings, 37}: 
yards, 8 ibs 4 ozs el w 6 912 3:12 0 
4#-in, 66 reed, ditto, ditto, Sibsi2ozs 11 6 | 013 614 3 
40-in, 72 reed, ditto, ditto, ibs 65 ozs 12 6 11 613 614 0 14 6 16 6 
38-in, 44 reed, Red End Long Cloth, 36) i i | i 
FOIE, OTR crseecetcerscecunecesenstntindes «| 9 3 /8 1Op101R§1l O 1 311 9 
4 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, March 22. 

We have had this week a more active market for flour and 
wheat, with some advance in prices. Corn is also higher, and 
generally there is an improved tone to the market for “ bread- 
stuffs.” Flour has arrived more freely, but the demand has 
shown even greater improvement, and the result is not only a 
check to the downward tendency of prices, but in some cases a 
slight advance has been obtained. The local trade has been 
much more active, and the demand for the West Indies and 
South America has partia ly revived, owing to a better supply 
of freight room in port. [here has also been some specula- 
tion, and yesterday a line »f 2,500 bbls good shipping extra, 
from spring wheat, sold for the last half of May at $7. To- 
day the market was firmer and fairly active, but the business 
without important feature. Wheat has been in better de- 
mani for export, with a steady business for milling, and some 
speculative feeling, upon which prices have risen 3c to 5c per 
bushel, especially for spring growths. The export demand has 
‘| been stimulated by a slight advance in British markets (as- 
cribed in private despatches to such cold, unseasonable 
weather as we have experienced) and by low rates of ocean 
freights. It now seems probable that inland navigation at 
the North and West will re-open very late this spring—per- 
haps twoor three weeks later than last spring. Receipts at 
the West continue very small. To-day the market was firmer, 
but somewhat unsettled; choice No 2 Milwaukee club in store 
sold at 31 58c, but fair No 2 Chicago spring went at $1 554c 


afloat. The sales were mainly to millers. Indian corn has 


been in but moderate supply, and considerable speculative 
| confidence has been developed, while an advance in Liverpool 
/and low rates of ocean freights have stimulated the export 
demand. The local and coastwise demand is still held in 
check by the unseasonable weather. 


The movement in breadstuffs at this market has been as 
follows :— 





Recerrrs aT NEw YORE. 
(ooo TS 


For the Since Same time 

week. Jan. 1. Jan. 1, 1871 

SEE sd soscetonebenel bbls 86,497 ...... $95,897 ...... 574,178 
Gt OEE ws icciseensstinns SEEDe <: -eteabis 84,685 — ..200- 51,968 
ee ee bush 27,750 ...... 861,424 _...... 471,649 
1 CIEE :cncancdeccecentbboapins 189,280 ...... 8,495,595 ...... 1,298,441 
| Ry@ ....cereccceceeeneseoees coat 3 cheat geal 800 
| Barley, &6.....ccccccece- ove $2,706 ...... 578,981 _...... 118,394 
EB” hacen vedegbalociibooens 87,405 —...00. a E>. nachos 386,605 

Exports raom New Yors. 

——1872.—_ + 1871. ——_+ 

For the Since For the Since 

week, Jan. 1. week. Jan, 1. 

Flour ........obls 7,076 ... 193,750 ...... 21,417 ... 440,099 
Corn meal ......... 1,072 .. 37,300 ...... 8,697 ... 23,355 
Wheat ....... bush 116,412 ... 1,760,119 ...... 181,643 ... 1,980,391 
SNE. diciaecnecaten 143,658 ... 3,459,674 ...... 124,530 ... 621,823 

BRPO.coqsneeoccesecese i oe BOG Tee cssess ae) een ess 
Barlev, &c......... one ose Seeees dee bee ose 

a= tahiti Aensits 600 . TART * kick 280 ... 9,056 


The following shows the visible supply of in, including 
stocks in store at the principal points of accumulation, 
and the amount in transit by rail and on lakes and on New 
York canals, March 16, 1872 :— 



















Wheat. | Corn. Oats. | Barley. 

bush. bush. bush. bush. 
In store at New York ........cccsccesecssesesesseee 2,262,310) 639,431; 1,613,127; 177,618 
Im store at AIDANY.....0...ccccecssccceseessseseneeses 6000) 4, 153,000 70,000 
et AR Ge DRIED cicininnnieceenenmisbicimnel 198,800) 330,139} 102,973 
- store at es oe ce pcereuncuspasenecnebenenennsosoes 5,240 7 

store at REEED  cocnnevevosuusbesssensiteondid 79 74,93 lll 

De BONE at, ORION « cccccsscsssiectsiesiccorsstesess = ce zo 
ON ae 341,631 49 
Tp GRE GE BUNGEE cccncvewestececcsvctenvccsczesecsced 174,817 13,918 
Dey GRO GE IPRS cc ccucnctvtcccecesiesccsntecstnie 2,500 000 
Bh NO OE BR BRGS cccccccenvesesocctocescccncnessee 7 8,295 
OS | 


In store at Montreal ............cocccccconseceeess..| 
In store at Philadelphiat j 
In store at Baltimoret 


Pee rr eee 


> amount 
+ Estimeted. 
t Exclusive of stock afloat in New York. 
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STATE OF THE CORN TRADE FOR THE WEEK, — 
Marx Lane, Fripay Evenine, 

The holidays have interrupted the course of business, and 
there has Leen little doing in the grain trade. The late firm. 
ness has given way with the return of mild weather, and the 
tone of the wheat market has become dull. The re with 
respect to the growing crops show that no appreciable damage 
has been done to the wheat plant, which is generally reported 
as looking strong and healthy and forward for the time of 
year. Farmers’ deliveries have been small, and much out of 
condition, but the supplies have been equal to the demand, 
which has ruled very inactire. Millers have operated in retail 
only, and the purchases effected have been for immediate con- 
sumption. The flour trade has been dull, and prices have 
tended downwards, in sympathy with the movement in the 
wheat market. 
All descriptions of spring corn have sold slowly this week, 
and holders have been compelled to make some concession. 
In maize and oats a reduction of 6d to 1s per quarter has been 
submitted to, at which decline only a limited business has been 
effected. The large supplies of French barley now being 
forced for sale have depressed the market, and have caused a 
further decline of 1s per quarter in the quotations. Beans and 
peas may be quoted nominally 1s per quarter lower. 
The annexed statement shows the imports of giain into, and 
exports from, the United Kingdom, during the week ended 
March 30, and since the commencement of the season (Sept. 1), 
as compared with corresponding period of last year :— 











¢ IMPORTS. a EXPORTs.-——— 
Week ended Since Week ended Since 
March 30. Sept. 1. March 30. 
cwte. cwta, cwts. 
WORE ccccsveccccesstescbecses 566.979 . 332,955 serves 3,513 
Barley ceccccese coosccooseoese 239,234 7,.BB7,201 — sose0e 346 
CARON . antvccntnedinsioharnnse 185,036 5.514573 — .coeee 765 . 
, eee 10,042 480,174 ceoeee 250 
BRORRE  cceoscscceccosececeseees 54,142 2,159,381 «2.006 600 
Indian COPD ....cccceccecsesee 357,367 11,498,118  ccoses eee eve 
Flour and meal .......ccse» 65,583 1,918,271 — ....00 977 se 


Mr George Dornbusch thus reports the state of the floati 
grain trade :—During the last eight days 86 grain apd 
laden vessels have arrived at ports-of-call, viz., 35 wheat, 10 
maize, 9 barley, 1 rye, 10 beans, 1 flour, 3 linseed, 9 cotton- 
seed, 1 lentils, 1 oilcake, 6 valonea. The floating grain trade 
has been quiet in tone, partly owing to the Easter holidays, 
and also to the existing inactivity in the general corn trade. 
Wheat—Business proceeded slowly at barely late rates; some 
cargoes have been sold at a slight decline. Yesterday, how- 
ever, a firmer tone was evinced. Maize—The demand for this 
article has continued inactive. Barley—Fine cargoes inquired 
after at the late reduced prices. Rye—Prices are uncertain, 
but nominally may be quoted for all kinds 1s below late rates. 
Beans—Sales could only be effected at a further decline from 
late rates. The reported sales are as follows :—Wheat—I3 
arrived cargoes: new Marianopoli, 48s; new Ghirka Odessa, 
46s 6d to 49s; Nicolaieff Ghirka, 47s 94; Galatz Ghirka, from 
Marseilles, 48s; new Sandomirka, 54s 6d; new yellow Polish, 
50s; No. 1 ae from New York, 56s; new yellow Polish, 
50s; yellow Polish, 50s; Saide from Alexandria, 39s, less 2 per 
cent.; Daira Saide, 42s 6d to 54s 6d, 480 lbs. Maize—3 arrived 
cargoes: old mixed, from New York, 28s 64; Western mixed, 
from Philadelphia, 29s, per 480 lbs; mixed, from Philadelphia, 
28s 9d per 480 lbs. Barley—2 arrived cargoes: new Odessa, 
22s 74d; Danubian, from Kustendje, 23s. Kye, none. 
Beans—4 arrived egies Saide, from Alexandria, 30s to 31s. 
Cottonseed—3 arrived cargoes: Egyptian, from Alexandria, 
8! 7s 6d to 818s 9d; Port Said, 81 7s 6d. Linseed dull—Ar- 
rived in London 100 tons E.L., from Calcutta, 61s 9d; 2,000 
double kets, from Calcutta, 62s; 250 tons, from Cal 
cutta, 62s ; 150 tons, from Calcutta, 61s 3d (country damaged); 
200 tons E.L., from Calcutta, 62s, 410 Ibs, A.T., ex warehouse. 


Rapeseed very quiet, and prices lower. Cottonseed steady; 4 
quantity has been sold to- y; arrived off the coast, at 8/ 2s 6d. 
SHIP ARRIVALS THIS WEEK. 

= — Malt. Oats, Maize. Flour. 
b rs. 
eS eee 
Foreign ..ccsccssose 14330 + 12110 1. se see 12850 .. 1420 4 
= 





COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK. 

For Report or tus Dar's Manxers sus Posrecatrt. 

Muxome Layg, Fripay Mornine. 
ne market continues firm, without further alteration in 
ane I ut the indifferent supply has prevented much business being 
on mports of West India will shortly increase the quantity 
ass which is so small that only 87 casks sold to yesterday. The first 
val of new Barbadoes has taken place, and will be brought to auc- 


-_ - COT 
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a 


tion next Tuesday. A 


firm, with a limited supply offering. The stock of sugar in the docks 
— nee . rr ee to 35,500 tons, being far below the 

verage. For ‘Kingdom it is 90,350 tons, against 
97,000 tons last year at the same period. = : 

Mauritius.—Small sules have been effected upon former terms. 

Henmay-—260 Sage Bae sold of Séu 64 per ows 

= ae Tlo Ilo sold at 24s. 

fined.— s asmall supply of dry goods, and the market is 
firm. Clyde crushed has slighty ndooneak. in price. 

Floating Cargoes.—One of Havana for the United Kingdom: No. 
7 to 12, at 30s; one of Rio Grande at 24s 9d. 

ToLassEs. —No sales reported. 

Rum.—The market has been quiet, without change in prices for 
Demerara and Jamaica, 

Cocoa.—There have not been any public sales, but on Tuesday 
next a large supply of West India will be offered, further arrivals of 
this description having taken place. Foreign cocoa is quiet. 

CorrgE.—There have been rather limited supplies brought forward, 
| and the market is at present quiet, especially for common kinds. The 

new duties will not come into operation before the Ist May. Planta- 
tion Ceylon supports last weeks’s quotations. At the public sales 213 
casks 2 barrels 485 bags all found buyers: low middling to middling, 
74s 6d to 788 6d; good middling to fine bold, 79s to 80s. 167 casks 485 
barrels 504 bags Jamaica: ordinary to mixed greenish, 66s 6d to 73s; low 
middling to good middling, 74s to 82s. 68 half-bales Mocha were 
chiefly taken in; a few lots yellowish sold at 94s 6d. 39 cases East 
India at 74s for middling pale greyish. 897 bags Guatimala found 
buyers at 68s to 71s 6d for pale and grey, and 73s 6d to 76s 6d for 
1 —- 3,417 bags Rio were bought in at 70s to 75s for ordinary. 
| Privately a limited business reported, including native East India at 
693 per cwt. There have been some further arrivals irom Colombo, and 
the deliveries are so much contracted by the holidays, and the approach 
of the time for the new duties coming into operation, that the stock is 
now 3,050 tons in excess of last year’s at the same date. Shipments 
from Ceylon are beginning to fall off, in consequence of the short crop 
| this season. 
Txa.—Business in this market has been partly suspended, and the 
| few transactions by private contract do not establish any chinge in 

prices. Common red leaf congon has sold at about 11d per lb upwards. 
A few vessels have arrived from China during the week. The stock in 
_ kingdom now amounts to 103,500,000 lbs, against 96,000,000 lbs 

st year, 

Ricz.—The market is rather firmer, and some floating cargoes have 
sold, the particulars of which do not transpire. Business includes one 
| of Bassein at 10, continental terms; one at 9s 10$d; one of Rangoon 

arrived at 9s 9d, ex quay. On the spot a moderate quantity sold, in- 
cluding Bassein at 9s 73d; Rangoon at 9s 44d; white Bengal at 10s 14d 
to 18s 9d; low cargo at 8s 6d per ewt. 

luports and De.iveriss of Rice to March 30, with Srocks on hand. 
1872 1871 1870 1869 
I VOFts ... vocvcesressccccesesstOPS 24140 eee 25000 «oe 8000 see 21300 
D liveries. .cccrcoccsssssescsesesseee 27200 ... 34600 ... 14700 1. 1605C 
DiQul sevecsscccssscrecsseseescessovess S2900 «ee 49600 «2 42800 ... 373950 

Saco.—There have not been any public sales, and a limited inquiry 
by private contract. 

Back —The market is firm, and rather higher. Daring the 
week sales of Penang reported at 63d to 6}3d. Yesterday 7d paid for 
delivery in April to June, and 63d per Ib to arrive. 101 bags Singapore 
by auction were disposed of at 73d per lb for greyish quality. The pre- 
sent stock of 2,420 tons is rather a large one by contrast with previous 

ars. 
yeti Prprrer.—There has been some speculative demand, and prices 
are rather higher. Singapore last sold at 1s 03d to 1s 0}d on the spot, 
and Is to 1s 04d per Ib for arrival. The stock is comparatively small, 
and the deliveries very steady. 

Spicet.—The public sales on Wednesday were unusually 
small. 5 cases Penang mace were bought in at 4s to 4s 6d. 2 cases 
Penang cloves at 1s 24d. Fimento in good demand. 897 bags by 
auction sold at 34d to 3gd per lb, being rather dearer. 500 boxes un- 
worked cassia lignea were withdrawn at 100s, and 300 bags African 
ginger at 40s per cwt. 

SaLTPETRE continues firm, and a few parcels have sold on the spot, 
including Bengal of 43 refraction, at 31s per cwt. 

imports and DELIVERIES of SaLTPeTRE to March 30, with Stocks on hand. 
1872 1871 13870 
Imported ..... scorecee.cye oeetOM8 «=—04070 «ane «93190 .e 1960 .. 1100 
Total delivered .....sssseceseeses 2590 .. 2840 w. 4500 ... 2500 
StOCK ....coccseccsccesseceseese-seeees 3330 ... 2740 w+ 22906 «. 2740 
Deliveries last week, 205 tons. 

CocuingaL. —At the public sales yesterday 876 bags Teneriffe went at 
full rates to a slight advance: silvers, 2s 5d to 2s 74; blacks, 2s 5d to 
2s 10d; good to fine, 3s to 3s 9d. 62 bags Honduras: silvers, 2s 5d to 
2s 9d per Ib. 

Ouns Drysattsry Goopns.—Cutch is in good demand with sales of 
fine at 27s to 27s 6d, and 27s 6d paid for arrival. No business reported 
in turmeric or safflower. 50 tons gambier to arrive sold at 20s 6d per 
ewt. ‘There is still a large eupply afloat. Some business has been done 
in lacdye privately. Jamaica logwood, 4/ 7s 6d to 4/ 10s per ton. 

SHeLttac.—The market is firmer. Fine orange has sold largely at 
91 7s 6d to 9/ 10s; second orange at 8/ 12s 6d to 9/ per cwt. 

Merats.—The advance in prices has made further progress, a large 
business being transacted during the week, and the improvement is 
general, Numerous transactions have occurred in copper at about 2/ to 
4/ recovery, and the excitement has not subsided. Chili most re- 
cently sold at 98/ to 101; Walaroo, 1037 to 105/ English is offi- 
cially raised, and sales have been made at 98/ to 103% The supply of 
tin afloat is much smaller than last year, and the stocks in Holland show 
a great falling off. This market has been very firm pending the sale 
advertised by the Netherlands Trading Com,any, on the 11th instant. 
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cargo of St Lucia of the new sold 
last week at 26s per ewt for the United Kingdom. o 
parcels of low sugar 


yr are few 
offering upon present terms. Some floating car- 
goes of foreign have sold at about the previous quotations. Refined is 


Straits, 150/ to 151/; afloat 152/, and for delivery 148/. English, 


157/ to 158. Scoteh pig iron has advanced in price daily, the ship- | 
cent. above the previous seasons. In this | 


ments being nearly 30 per 
market 93s 44d to 93s 6d cash, and in 
bars at the works, 9/ 10s te 101 The 

a few sales at 22/ 5s to 22/108. Stock in the United Kingdom, 4,470 


w about the same. Railway 


tons, against 502 tons last year. Quicksilver, 10/ 10s per bettie. Lead | 
and tin plates are in good demand, and the latter have brought higher | 


rates. 


Jute.—The large stocks here and in Dundee, with the ample supply | 
still afloat, tend to keep the market quiet; but the few sales effected | 
do not show any change in prices. There is a good demand for jute | 


yarns in Dundee, with prices fairly maintained. According to the 


latest return the stock of jute in London was 125,000 bales; against | 


10,650 bales last year and 60,350 bales in the preceding one. 


Hemp.—There have not been any public sales ef Manila, and the | 


stock is held firmly. Petersburg clean firm at 34/ 10s per ton. 


LixsgEeD.—A moderate business has been done in Calcutta seed at 62s | 


per quarter. The quotation for arrival is 62s 6d per quarter. 
O1s.—Common fish oils steady in price. 


There is not any sperm in first hands, and buyers at 98/ per tun. A 


few sales are reported in olive oil: Seville, 48/; Malaga, 49/ 10s; || 
Tunis, about 45/103 to 45/ 158 per tan. Palm sells slowly at 33/ for | 
The market for cocoa-nut is quiet: Ceylon, 36/ 10s to 


fine Lagos. 
37/; fine Cochin scarce ; fair quality sells at 43/, and inferior in pro- 
portion. English brown rape dull: on the spot, 40/ 108; next four 
months, 39/ 10s to 40/; last four months, 38/ 10s to 39/; refived, 43/; 
foreign, 43/ 10s. The market for linseed oil is firmer, aad rather 
dearer, viz, 33/ 10s on the spot, 34/ per ton April to June. 


PrrroLeum steady, at 1s 544 fer good; last four months’ delivery, | 


ls 6$d per gallon. Stock, 42,000 barrels. 
Spits TURPENTINE quiet, at 54s to 54s 6d per cwt for American. 
TaLLow.—The settlements for March contracts being over, Petersburg 
was yesterday quoted as follows : 55s 6d to 56s on the spot ; April to June 
the sume. October to December, 47s 64 to 48s, with a rising market. 
At the public sales to-day the quantity is moderate, considering that a 
fortnight has passe2 since the last were held. 
PARTICCLARS oF TaLLOw.—Monday, April 1, 1872. 
1870 871 1872 
Stock this day... we 29,734 ... 20,573 oxo 27,500 
Delivery last week. sc / eco as were 
Ditto since Ist Jun 82, eos ove . «+ 95,880 
Arrivals last week wée a ove) ~ AIT 
Ditto since lat Jure ooo ie ’ eve §=94.425 
Price of FiO .cccstecgscvessces ecco . een coe «584 O08 
Price of town one woo ews 458 Od 


POSTSCRIPT. Frmwar Eventxe. 


Sucar.—The market was firm to-day, but only 146 casks West India 
sold, making 233 casks for the week. Of 1,061 bags Madras by auction | 


a few lots native scld at 27s 6d to 28s 6d for brown and yellow. 1,426 


bags Natal found ready buyers at 26s to 31s 6d for brown and yellow. | 


12,000 bags Manila reported at 24s for Ilo Ilo. A floating cargo of West 


India at 26s 6d; one of Bahia at 25s 3d. Fine Dutch refined loaves | 


sold by auction at 41s 6d. 


Corrre.—The sound portion of 1,260 bags native and triage Ceylon was 


withdrawn. The damaged portion only finding buyers. 5891 bags 
Bahia were chiefly withdrawn, only two offers being made. 
partly disposed of at 63s 6d. 

Ricz.—A cargo of Necrancie Arracan at 9s 7$d open charter; one 
at 9s 6d, ex quay; one at R.ngoon at 10a, ex quay. 

Wurre Perrer.—Business for arrival at 1s to 1s 0}d per Ib. 

SALTPETRE.—200 bags Bengal, refraction 11], at 29s. 


Merats.—Straits tin, 151/ to 152/; afloat, 1544 Scotch pig iron, 92s | 


to 92s 6d per ton cash. 


TaLLow.—Petersburg rose to 60s, and 59s to 60s April to June, | 


through speculative influences, October to December 48s; tut 1,495 
casks Australien by auction did not go any higher. Mutton, 42s to 


43s 9d. Beef, 41s to 42s. 632 casks South American chiefly sold at i 


41s 9d to 43s 6d per cwt. Town tallow unchanged. 


O1.—1,531 casks cocoa-nut by auction were chiefly taken in. A few || 


lots Cochin sold at 42/ to 43/ per ton. 


ADDITIONAL NOTICES. 


Green Frourr.—The report of Messrs Keeling and Hunt stotes that || 
he supply of oranges from the Azores and Spain is large, and the Easter || 
emand having ceased, combined with bad weather, prices are lower. || 


ticily lemons dull. Barce ona nuts without alteration. 
lack Spanish cleared off the market. 


Brazil and 


Cotomtat Woor.—The market is unchanged. The public sales com- | ; 
mence on the 11th inst. 156,479 bales arrived, of which 8,500 have | 


been forwarded to country and continent. 
FiLax.—Market very quiet. 


Hemp.—Market steady, and but little business done during the week. || 


Szeps.—The trade for all descriptions of seed is unaltered. 


Mera.s.—There has been a gooi business doing all the week. Copper | 
very active, and dealt in heavily early in the week, and steady at the |! 
close. Iron again rather dearer. Tin has advanced 2/ in et of 
Spelter is || 


English, and foreign is very firm.’ Lead is rather dearer. 
in demand at little advance. Tin plates steady. ; 
Topacco.—There is no change of importance to note in our market 


for North American tobacco. The only saleseffected have comprisedswall || 


purchases for immediate need. rices continue unchangei, and 


holders are firm, in consequence of recent advices from the States re- || 
In substitutes and 
i 


porting prices very firm in all the markets there. 
segur tobacco a good business has been done. 


METROPOLITAN CATTLE MARKET. 


Mowpay, April 1.—The total imports of foreign stock into London || 
last week amounted to 16,009 head. In the corresponding week in 
1871, we reteived 13,494; in 1870, 8,111; im 1869, 11,929; and in |; 


1868, 3,694 head, 


market has been firmer, with | 


Palo seal, 33/ to 391. || 


201 bags | 
native Cochin sold at 68s 6d. 367 bags damaged St Domingo were | 
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| in the dead meat market and to the mild weather. About an average 
supply of stock has been on sale, and the general quality has been 
satisfactory. From our own grazing districts the receipts of beasts 
have been moderate, bat those from abroad have been short. In all 
breeds sales have progressed slowly, at a reduction of 4d per 8lbs. The 
| best Scots and crosses have occasionally made 5s 2d, but 5s-per 8 Ibs has 
| been the general top. quotation. There has been a good show of sheep 
in the pens. For all qualities the demand ruled heavy at 2d per 8 lbs 
| less money. The best Downs and half-breds in the wool have realized 
7s to 7s 2d, and ditto shorn 5s 10d to 6s per 8 les. Lambs have been in 
limited request, at from 8s 8d to 9s 2d pef 8 Ibs. Calves have changed 
hands slowly, and the demand for pigs has ruled heavy. 


SurPiies on SALz. 





April 3, 1871. April 1, 1872. 
DORTNS cc ccccivicentceneo -ccecetocseassetteee: wetcece DEBE  ccocccccerivese 2,520 
Sheep and lambs ......-.cccccsessoses « sass 20 UF BGO  ccccccscecsceees 20,400 
CNG. ccinaetesnd - conntamedinntinnniventiv> 150 ee Set eer er eee 147 
PIGS ceccnsesevesvepsnases 4 comvenoegnneoonnsnees LID . corcocereccomsce 74 


METROPOLITAN MEAT MARKET. 
Per 8 (bs by the carcase, 


ed sd sd s a 
Inferior beef .....c....0cesce 8 4 to 4 O] Inferior mutton. ....0100..0. 4 0005 0 
Middling ditto  .rccccccoosse 4 4 4 6) Middling ditto.......coccsssee 5 2 5 6 
Prime large ditto .......+.... 46 4 8] Prime ditto ccocce.cerceescescees 5 8 5 10 
Prime small ditto ............ 48 4 10} Large pork ccc .cccccoseereeees 3 8 44 
WED. ...cededeivecsutiine entitles -~ 5 0 5 BB] Small Pork ..c.ccccovsscceveveee 4 6 5 0 


Lamb, 78.0d to 8s Od. 
HOP MARKET. 

Boroven, Friday, April5.—The market has ruled quiet. Transactions 
in all descriptions have been restricted, and no quotable alteration has 
occurred in prices. Fine coloured 1870 hops have been mostly in de- 
mand. Mid and East Kent, 10/ 10s to 17/; Weald of Kent, 8/ 10s to 
10/ 10s ; Sussex, 7/ 15s to 919s; Farnham and country, 11/ 11s to i6/ 
Yearlings: Mid and East Kent, 3/ to 6/ 10s; Weald of Kent, 3/ to 
5/ 15s; Sussex, 3/ to 5/ 5s; Farnham and country, 6/ te 7/; olds, 1/ 5s 
to 2/. 





POTATO MARKETS. 
Borovcu axpD Sprratrrecos, Friday, April 5.—Large supplies have 
been on sale. The trade has been quiet, at about late rates. Regents, 
| 70s to 120s; Flukes, 100s to 140s; Rocks, 70s to 85s; and Victorias, 
95s to 130s per ton. 





LIVERPOOL MARKETS. 
WOOL, 


(FROM OUR OWN CORRESPONDENT.) 
Fripar, April 5.—Since the close of the public sales here, and in 
some measure owing to the Eester holidays, our market has been rather 
| quiet; holders, however, continue very firm in their demands, and the 
little business that has been done is at fully late rates. 











CORN. 
(FROM OUR OWN CORKESPONDENRT.) 

Farpay, April 5.—There was rather more tone in the market, and 
with a fair demand for consumption, wheat was steady, at last Tues- 
day’s rates. Flour was in moderately fair request, at previous prices. 
Beans and peas steady. Oats and oatmeal unchanged. Indian corn was 
in larger supply, and, with more active buying, sellers were able to 
obtain 6d per quarter more money. 





cama 


Wakerie.p, Friday, April 5.—The wheat trade is very quiet to-day, 
and the business passing is small, but no change is qnoted in value. 

English barley steady ; foreign meets a slow sale. Beans and oats dull, 
and prices in favour of the buyer. 








Che Gazette. 


Tusspay, April 2. 
BANKRUPTS. 
William Billson, Sheffield, grocer. 
Richard Butcher, sen., and Richard Butcher, jun., Bury St Edmunds 
| and Bishop's Stortford, clothiers. . 
Edward Jackson Harris, Aldershot, Hants, lieutenant in the 17th 
Regiment. 
| Joseph Lingard, Manchester and Bradford, hardware merchant. 
| Uriah Philips, Rattlesden, Suffolk, farmer. 
| Stephen Sillence, New Barn farm, Compton, Hants. 
James Woodman and Selima Woodman, Bishop’s Waltham, Hants, 
saddlers. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Frederick ae ene street, merchant. 
Shadrach Wingrove, Hazelmere, Chepping Wycombe, grocer and draper. 
William es innkeeper. cs as 
James Taplin, Bourton-on-the-Water, and of Wellesbourne, enginee 
and steam ploughman. : 
William Kortwright Brock, Liansaintffraid, surgeon. 
William Jeffs, Parade, Northampton, boot and shoemaker and seller. 
Horace Pattenden, Wellingborough, draper. 
John Sumner, Ellor street, Salford, journeyman joiner. 
Thomas Beaumont, Rigby street, Higher 
SCOTCH SEQUESTRATIONS. 
Samuel Lee Bapty, Sauchichall street, Glasgow, agent for the sale of 


sewi 
Geerge Pacer, Croft street, Kilmarnoek, coach builder. . 
Joseph Logan, Millcroft, Airdrie, farmer and cattle dealer. 
Thomas Adams, North Lindsay street, Dundee, plumber. 








er, 


ed 
-_—_— 
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THE ECONOMIST. 


The cattle trade has been in a depressed state, owing to the heaviness | 











[April 6, 1872, 


STATEMENT 


ports, Exports, and Home Consumption of the following articles in the 
fe 3 weeks alan March 30. 1872, showing the Stock on March 30, compared with 
the corresponding period of 1871. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are included unde, 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 


ExporteD. 


1871 | 1872 1871 


IMPORTED. 

















British cow 
Plantation.| 1871 | 1872 














tons tons 
West India.| 12900 8922 
Mauritius ...| 2101 104 
Bengal & Pg.| 630 
Madras ...... 



















Foreign. 
Siam, Ke 
Cuba & Hav. 
Brazil 
P. Rico, 
Beetroot. | 900 
Total Frgn; 16880 | 18070 | ) 1510; 21212 | 16699) 32630) 23498 
jae eet ee ee a a 
Grand Total 33752 | 36505 2768 | 1731) 48156 40161 | 52041! 35453 
MOLASSES. 
ExporteD 
tons 
West India... 95 ees 
Foreign ...... 265 
Total ...| 1185 400 
MELADO aye . 
RUM. 


\/Exportep & De-| 


| ImprorTeD. LiverEp To Vat. Home Consumr. 


Stock. 
} te 
gals gals gals gals ga gals gals gals 
West India..| 702000 | 943415 | 389205 | 316115 | 570195 | 554895 2418085 /1862505 
East India...) 95985 | 54720 | 95175 | 70065 | 66555 | 17190 | 223065 | 155970 
Foreign ...... | 12735 | 42165 | 41400] 25830) 4050 945 | 96480} 90405 
ExportepD 


Vatted ......'-383610 | 979170 | 265645 | 240786 | 953610} 73086 | 218126 | 264490 


__Total_... 1164830 (1419470 | 791326 | @61796 | gassio | @46065 1965745 [2373900 































COCOA. 
IMPORTED. Exporrep. Hows Coxsump. Stock. 
ewts | cwts cwts ewts ewts cwts cwts ewts 
B.Plantation| 129359 | 14232 S417 699 | 15712) 15307 19902 19704 
Foreign ......| 26522 8900 | 18825 | 7742 4534 2077 | 31862) 18396 








ee 


22242 | s44t | 20246!) 17994! 51764) 38100 





Total ...! 39461) 23132 




































COFFEE. 

tons tons tons | .ons 
West India..| 355 8i4 1073 | 1061 
Ceylon ...... 7604 9931 | 11073 
East India... 873 1422 2583 
Mocha ..,... 147 | 171 | 886 641 
Brazil......... 2683 | 1896 1174 | 107 
Other Forgn, 439) 800 4 | 1215 | 1665 

Total...) 9131 | 12707 
\ ; 
RICE. ........1 25083 | 24143) ... ‘ 
PEPPER 

tons , tons | to “| te | 
White......... | 93} aoa eed) a or | 600 | "M0 
BlACK ....4..) 2834 | 2059 . 1691 | 1808 1680 | 240) 

pkgs | pkgs pkgs | pkgs | pees 
NUTMEGS.. 917! - 663 | -— er 
CaS. LIG... 613 | 3272 2639 4308 
CINNAM'N.| 4285 | 494] 5071 | 4412 

 cnaieciaiaiaal 

eruzvero.| "af | a tae 














RAW MATERIALS, DYESTUFPS, &c. 


serons | serons | serons | serons serons 
COCHIN'L.| 10570} 9u1| .. | 95358 “alls 15240 
chests | chests chests | chests 
LAC DYE. 1423) 1543) ... 1534} 7216| 9820 
tons tons 
LOGWOOD! 2258/ 241) - “7ai9 “i 
FUSTIC ...| 885 | 597 05 | 
| 








April 6, 1872.] 
COMMERCIAL TIMES, 


WEEKLY PRICE CURRENT. 


*,* The omen in the list are 
carefully revised every Friday 
by an eminent house in each department 
LONDON, Faiwar Evensixe. 
free s 
Pot, Canada.........per cwt 45 
ear skeen 49 
W.I.—Trinidad......per cwt 58 
Grenada, KC. .+.+00s0-+00000 = 
BrOsil—PATe cecvsccsessseonee- 65 
Bahia eee eeee eet eee eee ee seeeee 40 


Samnates, good middling to 


a ++ eseceeee Per Cwt 82 
fine ordinary to mid...... 69 


THE ECONOMIST. 


& Cow prib 
B, de. ma M. bene 
Do & R. Grande, alted 


Perea eeeeereeees 


Ot POR Week cae tae geal ae 
x then ne lt a 


sr lines 43d per cwt s 


Ea 


}, a ge appanage ed qr 
Clover, red .....0..percwt 50 
white PTC e RTECS RES ECe ee 70 
cm rate coheutpedontmmpaees a 
nseed, foreign, ... perqr 57 
r Bomba y- Seen canoer eeecoreeees 0 
Samet brown...per bush 11 
Ww hite lan leon 8 
Rape per 10 qrs ...£40 
Silk—duty free s 
Surdah ..........00...per lb 22 
Cossimbuzar ...c0r.cccccsoe 15 
GOMaten .recaccccresceeceeres 12 
Comer colly .....sorccoseseee 12 
China, Tsatlee .....00..c0n0+ 
TRYS*OD .ccsnenssciee 36 
Canton........ sosenccsececcess BM 
Raws—White Novi......... 40 
FossOMbrone ....cssescesees 32 
eee er eee eeeeeere 28 
Milan ..... see ceseneneeeseeses 23 
Organzines— 
Piedmont. 22-24........00.. 38 
ee 
Milan & Bergam 18-20 37 
Do. 22-24 37 
Do. 24-28 37 
Do. 28-32 37 
Trams—Milan, = scovee 96 
Do. 24 28 ...... 36 
Brutias—Short reel......... 32 
Persians ....... enccccorsccentnns 10 
Spices— Peper, duty free 
Malabar, &e.........perlb 0 
Eastern’ eoccoecoeseence 
WED - cnncustdtintse echandehee 
Pimento, duty free 
Mid and good......per Ib 
Cinnamon, duty free 
Ceylon, 1, 3,3 .cecoccccsee 6 
Malabar and Tellicherry 8 
0 


jus eeeeee 

Rio oom tees 

Wor Ne 
Cape, salted ........s..e+es000 


Australian 
East 


Kips, Russia................. 
8. America Horse, pr hde 

ae ve lb 
SED sprermeone — 
BEE witipoctpasteresintnnpene 
Kurpah Sewer eewecsesereseees Se 
Guatemala 


See SORES RT eee eeeeeeree 


oe 


So coco ce coca Stony emmm Camoe® Conger SoZ 4©ZVn 


eccesesesceccscessose §6O 

PR ene : weceereeves 16 
or export, free on board 

Turkey loaves, l to 4.ib 0 

6 ID LOAVES ....0ccccrceveesee M0 

Wib do 


seeeeeeerenee 


Borwoooroooe@ os 
HQIeoE esse 


Se eee rerereseseres 


Se et Sees ee eeeeeee 


ecooao eof 
- 


cocoo ook 
eser8 es. 


Lamps, 4010 45 1b ...... 0 
WERE scciceveccorerececsss Sl 


<«o 22 
TTCOCIO. ccncsccc-o-cicsece-ecee 15 

Dutch, refined, f.o.b. in Holland 

6 1D Daves .......000-2000... 41 0 

BOE. OP i cAnics @ 0 

crushed......... 40 0 

No, S crushed ............ 34 9 


Seen re eenseet 


ecoocooeoooso SCOOe@eaoor 


Seawd 


Seeeeecee 


Leather—pe 
Crop Gan ae to45 e- 


° 


co SOR CLARE F EIEN MONE MEY 


good 
plantation, 
fine fine coo TI 


low middling............ as 
Java, &e., low ordinary ... 54 
to good 


b. ane ; 
f.0.b. at Antwerp 
loaves ...... 40 0 


SOCK NMNN WAHOUD BS 


et 


—_— 
oo eo ecocooe aoooooeso SeSd00SCSO 


ord. to a> 65 
fine or Vicsdedsesecsea TE 
Tellicherry 70 


Archangel ......c.ce:ceere Zl 


Horse Hides, Englis Tea—iuty 6d per lb 


do Spanish ...per hide 
Kips, Petersburg, per Ib 

do East India........ asen 
Metals—Copper perton £ 

Sheating, bolts, &......104 

| esd 

Ti icanniabechooey: waitteedannes 

Tough CAKE ..ccce 

Best 


COD MH eH ee rer hth bo be eooocoooooooooos 


Feet rere seeeeesereeeetee 


Borchon gs ..0.....0cccreeseeeee 
OD Sesiccccciiierctcchenss-dic 
Setd. ¢. Pek. (Foochow) 
Seented Capers (Foochow) 
Setd. Orge. Pekoe (Canton) 
Scented Capers (Canton)... 

Flowery Pekoe, fine. 
Gunpowder, Fychow and 
Moy une, finest ......... 
Imperial, Pingsucy, finest 
ser Hon, Pingsuey, 

RRBNE cc ectisceccscutstannes 
Fychow & Moyune, finest 
Hyson, finest ......,..cc0cse+ss 
TWO occcic-.cccdestceevessss 
Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 
RRB coccicivstodecesoscis 
Natmegs, duty free 21 Swedish fir........cc.-<00- - 
eae » duty 10s 2d per Canada red pine ......... 80 
maica, zal., bond, — sy ellowpine,large 90 
15 to 250 P 3 — small 85 
30 to 35 — a tS N. Brnswk.&Can.Bd.pine 90 
fine marks ....... 4 Quebec 08k crecceecoseeree 120 
1 
1 


— ee 


CREM woBerrwwenrmmwewwe- 
one escooooooooso ecooosooosooaesorosoooooooooeor 


fine and fine fine ord. a we 


@ OF~ SASSSCOSSO GO900990C0SR 990059990008 
-- 
2 we o woo SHSSLESHEES BBSESNERELKe Boao BESETES* 


wo 
” 
ee 


he 
ss 
= 

on SOSSSH# HOSOZOSSS 


Iron, per ton 
Bars, &c., British ...... 10 
FLOOpS.......0.0+008 oaunonesepe« Le. LO 
GI, wrcivcamsbeswe to 
Pig, No. 1, Wales ...... 0 0 
Bara, Wales ............... 8 coolen 4 


Seoorrocoroc? 
od 


fine ord. Soe mid. ... 69 
middling to fine........+... 74 
&e........ 70 


Drugs and 
Aloes, East India ............ 50 
Argol, Cape cseccoreresseeeese 80 
Balsam, Perd .....c.0cceerseees 9 
Bark, Cascarilla ........... 20 
’ Camphor, Se eeeeeeeeet 82 
scsseseressper lb 7 
| Castor oil, firsts. 


| Sarsaparilia, 
1 rs: seecee 
ee deeieeie 
Teneriffe ......00+.0080-+ see 2 
Lac dye, Native .....000008 0 
Turmeric—Bengal...prewt 17 
Madras SOOer O88 FORTE H ee 14 
DAVE .ccccccccccveccovecoccceenes © 
CUB vccccccccccsccercccvcocscce BO 
Gambier 


Coo Coes eososooesoseo e090 99°99 
— 
— 


& geu enue uszusesss eu Baz 


cnccececooe aowssoooooos Soo S899 SoSSSCOSSS BS SO°9 


Cassia Lignea, duty 


aeeecesececssvecesPOr CWL 95 
oo duty free 


en SCO HMNHEOOSKe OC 


> 
o. 3o@ 
nwo 


Pie, No stetaneie 

0. 1, Clyde 

Lead, pet ton—Eng. pig. 19 10 
pivcijoceneepicmesces 90 ED 


ways pane ae 


o@wmuww 
Cal 
eoces 


+ 

E. India, com.....per ewt 31 0 
Do. Cochin & Calicut.. 45 0 1 
African 0 
6 

ee 


Feet e ee rete eeeeeeses 
eeeeee er eeenee 


7 
-—perlb 3 


0 
sreseee 38 
1 
2 


conoooooReoooOONS 
~ 


Coarem 


sei mo blocks, p tonl157 
bars in barrels....... a 
+ gl ‘ 


Banca... 


Demerara, “a Baltic oak ..... ecoscee 95 
Leeward al 

East India 
Foreign 


oSome 


African oak 
I.dian teake 
Wainscot iogs 13 ft ae 60 
Deals & Sawn & Prepared Wood— 
Norway,Petersbgstand £10 0 
WORIAD crccscccescscecssecee 8 10 
Russian ..... a -- 910 
Finland 6 15 
Canaca Ist pine..........+. 18 0 
A BR recveccccccnseeses 12 0 
American spruce ......... 
Dantzic deck, each 
Staves— 
Baltic, per mille 


eee 


. 170 
uty free <£ 
Brazil, Branch ......per ton 27 
Do. second quality ...... 
Fustic, Jamaica....--+000+0s 
ood, Campeachy...... 


2 SCOSSHHAAMBOYOSOOVS 


oocoocoocoocosco 


~ 


BERR SzomavckowokiSS 


~ 
on 


Tin Plates, per box 
Charcoal, Ic. aos 
Coke, I 6.2 ieee 34 
Molasses—duty 1/pcwtl9 
Fish £ 


> 
~ 


Vintage of 
lst brand 
in hhds 


i 


oeoorer eon Om 
me 


Soe 
®FPeooa@noooos 
oconeceorm eno 


ee 
~ 
oooo 
CeMmPNeonann Hee he Ow 


se 


3 

Corn spirits, pf duty “paid 12 
Spirits fo.b. Exportation 1 
Malt spirits, duty paid ... 12 
Per ewt—Duty paid 


— 


278 0 
0 220 


Ceylon ccocesecccsccseccesccese 
t+—Currants, duty 7s s 


CNAIADBOAO 


wm bo 


je, Se | eereer 1 


\&* | Sae°\s5"\ 


\BE* Seee| 


S\ SHE, (S8*| [seSe| 


Patras ...coe-+-0-Per Cwt 28 
VOstizZa ...ccccccscerscesvese B2 
Island PTT 29 
Ra 
Fer _ SPCR eeHET Hee eeeee 
gs, uty 8 per cwt 
Turkey...pr cwt duty pd 30 
Plums, duty 7s per cwt 
French, bottled ........... 0 
Raisins, duty 7s wad owt 
Valencia. new «...-.....0. 29 
Muscatel ....cc.ccoresceeee-s 40 
Smyrna, red and Chesme 31 
uieeaeee eo) COCCSSOR ETE COC CRO Cee 4d 


St Bt ica Ist quality, 
flat b = se auenctanodnteantnen at 
ae 2nd q 
Valencia .... 
Lisbon & St Ubes, 
Sicily .....seccceees-per 
Lemons— 
Messina...........-per case 14 
Barcelona nuts......per bag 32 
Spanish nuts ... per barre] 37 
Brazil nuts.....0r0ccceeee 37 
Coker nuts............-per 100 19 
Riga sovesececreesee Per 
— WEP EK  oceoe.ccosee-e 76 
8st Petersburg, 12-head ... 53 
9-h ow 44 


Peypt Govmnt dressed 0 
ian, native ditto...... 0 


EE my free 

St Ptrsbg, .lean... per ton 35 
OUtSNGb ee .cc-ccccccese-« eters 
half-clean SOC e ee eee ee + ae 7 

Manilla SESE OE EET ESE CHOSE CSET E! 

East Indian Sunn ............ 15 


Jute Ce eReCe ere ree ESTES eSen sees Oe 13 


uality se eeeeecesee 10 


ow 15 
‘ch 16 
8 


SOC CRC ESS CHEER OED 16 

cu eee omen ee tere ewesees 12 
Qe Taen, good and fine 35 
ord. to fair . 29 
fibre eveee 20 


TOPC acvcnccee covccseermscecces 


jank ecccoosceccescvesesecsesses =O 


cooo oc 8S eeosoooeosecoo 


SreceosooooeoesSo ecooocoorooaeco eoocoo 


oSS8ESESNcRSccesn oofkFoo” 


eccoo cco Sc eeooooroooon 


escootSeSeocsoeos cooosoowosooas osoocfo 


_ 
ceoocoeooceo 


_ 
So 


Rape refined English... 43 

Do Foreign .........+++ 43 

TRRGIA: swcpoceveccsccesoncses 40 

Cocoa-nut .....c.0ccreeercee 37 

Palm (Lagos) 38 

Oil Cakes, Linseed, Eng. M 
91 


oo 60 
Rape, Calcutta, RA‘. 
Petroleam-Refine. pr gal 
Refined coal oil 
ons—duty free 
Butter--W aterford pr.cwt 
Carlow oo 
Cork, 4ths, new . 
Limerick 
Friesland fresh  ......+.. 
RTE: ccccticresatereess 
Jersey 104 
Buen, singed—Waterfd. 64 
Har: burg ......0cc0008 conse 66 
Haims, York .occcccccecesceesL1Z 
Irivh 106 
Lard — Waterford and 
Limerick bladder ... 60 
Cork and Belfast do... 0 
Firkin and keg Irish ... 50 
American & Canadian 0 
Cask do do 0 
Pork—Amer &Can..pr.bl. 0 
Beef—Amer. & Can. pr.te. 0 
Cheese—Edam........es0ses. 60 
BO ccccecesenaticonce cocose 63 
eee CeCe eee eeeee 0 
SPR ee ee eeeee 60 
free 
Bengal, white......per ewt 10 
Do cargo ....... escesssmnce © 
cinnincvibimbectinginitniin TO 
Arracan, Rangoon, &c..... 9 
DOR: necsesccinctateimocesoneses.: @ 


Bengal............per cwt 29 
Bombay and Madras... 0 
English, refined .... 34 
Nitrate of 80d4.....sc0.<000+ 16 


@oosoe e@ascso oessooososoooo sosoeooceocecoseoso o1coSe 


oEB och cE SocorSESuarZocoooBoo 


a w 
| 
~ 


as 
S 
©eooo cotwaw scocoossecoooecoo sceooesoesoecocoe wmooelooo 


ee 
BWeBBoccocBosd coBBhoFoooo +r RGen 


“ 
ce 


esr 


- - 
ecoooocoooeocoe So 


os 


British Plantation—Daty. 
grocery yellow 
refining....... o 4, 
Foreign Muscovado, low to 
fine yel. grocery ...5/3 33 
low to gd refi...4/,4/9&53 28 
Mauritius, crystalised— 
Nos. 15417 
13a14. VSS 36 
TORI aincsicrots 32 
Syrups, lwtogd y eL.4985/3 3k 
lowto fine br .wn...4/&4/9 24 
Bengal, Benares,low to fine 
White ....<0-.-+5/885/3' 0 
Date,|wi ofineyl...49&5/3 31 
low to. fine 
%4/9 22 
Penang, superior yellow to 
good white. 34 
low to fine yeilow.4/9&6/3 31 
low to fine brown...4/&4/9 22 
Madras— 
crystalised white......6/8 37 
low to fine yellow...5/3 32 
Native, low aeroitero to low 


Jaggery 4/ 23 
Siam a China, low to 

good white......5/3&5/8 35 
low to fine yellow and 


Manila, c'ayed, common to 
‘ood 


g coceneccecos cosseeces df 27 
Mugcovado seresesnsesennn dy 23 


| Java— 


low to good white ... 5/3 36 
low to fine yellow and 


grey --5/3 32 
Havana, white, above Ho. 

18. sande 0 
florette, Nos. 15 & 18. 58 37 
yellow, 12 214.53 34 

— 10 a1l.— 32 
brown, 7% 9.4/7 29 

Babia & Maroim, low grey 

to good white seeeeeV3 31 

low to fine brown. 4/@49 23 
Pernam, Paraiba,& Maceio, 

low to good white...6/3 34 
YELLOW -cereeeree eran MVKHS 30 
low to fine brown.4/k4/9 24 


Geo @0 cco3@easd @ SF @S SS FS SCS BS@Q® SSA BQ oo FSOBlAR OF on 


SBR SK 


ESSBo 


#4 eS sf 


©Oem @S2 eoceeso @ S&S @@® CF FS SSO CS @2SOS9 F&F 29 SROC2@ oo. 68 oO 


Quebec, per standard do. 90 
Tobacco—dy3/plba&5p ct. 
Maryland, per ib, bond... 
Virginia leaf 

as stript ..-.. cee 
Kentucky leaf 

a stript 0 

Negrohead .........duty 4/6 
Columbian lf. duty 3/& 5 pe 
Havana 

— cigars, bd duty 5/... 

per cwt 

American spirits, wth cks 54 
French do 


54 
Wool—English—per pack oi 240 


Fleeces 8. Down hog 
Half-bred hogs .... 
Kent fleeces .... ae 
S.Down ewes & wethrs 22 
Leicester do 

Sor:s—Clothing, pickick 9 

PVERRD ccnccenscoceccusss 16 

Chuice .. 

Super 

Combing—Weter mat 

Picklock .,.... aeieens 2 

Common 

Hog matching......... d 

Pickl.ck mahing.. 

Super = 
Colonia —;er Ib 
Syaney.-Fleece & amb... 

Scoured. &c 

Unwashed .........0:... 

Locks and pieces 

Siipe and skins 

P. ese & lawb 
scoured, & cabteebe wersese 

Locks and ;-ieces 

Avelaide-Fieece & lamb 


Locks and pieces ... 
Vv. D. Lal-Fleece klamb 


ae 


FOR ROC MR Rr OM ee rom re Gg 
oo 


Locks and pieces 
Cape G. Hope—Fleece 
ang lamb....... eecceses 
Scoured, &e... 
Unwashed erereese etecee 


ony 


© ameo SRE Ds eu Ura aes ace cnc c aaanake 


_ 
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RAILWAYS. RAILWAYS. me thee 
Onprxary Suares avd Sroces. ___Prerenenct Snakes anp Stocks s—Continued. __Lavms Lease at F aLs—Continued. 
Autho- | i : 3 g 
ried | § S| Name. = Name. 2k 
seue. | ® | A | Boul as 
20224601 Sth i100. x brewsbury 
20224601 Stk|100 Bristol and Exeter ........cr--ee0 Stk|100 |South-Eastern ae seeeeenenenees) see 
4294434/| Sth 100 (Cale nian sus «we 5030007 Stk/100 | Do fixed 44% -s.ecevveseersvevess ha aoe Pe Og a —_ & Shell 108 
98852 10| 5} Do Ordinary New, is-ud at £7) ... vee | Stk/100 [Ta Va'e, No.1 . Tike olen |. tebe aedeehe 1 De et 
RN SP Sp rere enemen S|) Sc pegen eee “| Stk\100 {Victoria Statn. & Pimlieo|Gt. Wetrn.. &.| __ 
a OWell o. so: eeeeeeear ceeeeenrs 
735001 Stk 100 Dehite and Belfast Junction ...| ... | P&Ererexce Suares & Stocks, with vag genny 4 Cox- | Stk a see —- ere a oe 78 
70000 20 | 20 [East London....vecerecereeeee. e+e ¢ | tivaxur ow tax Prorits or yacu SeranaTs YEAR. | 2 | 0) |Win eB, Loaateasi™ 
31317401 Stk'100 Glasgow and South-Western ...{131 Stk|100 |Caledonian, 44% guaranteed*...) - | 3° || noc ass... Gwe y 
837698L1 Stk100 Great Eastern ........ as Fl Stk!100 | Do Scot. Central, min. 7 % +» we Stk {100 Weymouth 2 Portiaad ..|G. W aa 9 
£26885 Stk 100 | Tho East Anglian No. 2....000+0| --- Stk/100 | Do do 44 % irredeemable® ...) w. | “Ir 2 
$62655!| Stk|100 ;Great North of Scotland .........) 46 Stk/100 | Do4 % convrtible, issued at 80) ... DEBENTURE UTOOKS. 
51786517) Stk|100 |Great Northern .......+0.0++++++ .1136 5479911| Stk 100 |Great Eastern, 44 %. 1961 .) | g7 isi meooatardonpenmmmen 
1159276!) 8k\100 | Do Ay A reeves no dvd. til { 156 Stk/100 | Do 4} %. 1862 ... Avthe-|'¢ ‘8 
11492751| Stk! 100 | Do BS 6% bas been paid B eee 1122600/| Stk'100 | Do 5 %, 1862 ....../106 a a 2 
4500001 Stk|100 | Do 1869 .-..e-ssvesensersveessnveeens| ove | 12400001 Stk/10C | DoNew = 5%, 1963 »...-|105 | Peet | 3 % 
4100001) Stk) 80 | D0 1870 ..cecscsseveverseeesnenersnees J 3169007 otk 100 dete %: 3864 woe 104 e | mm | A = 
37919800) Stk 100 |Great -outhern& Westrn (Irelnd)|118 100 |Great No . , irredm ove re a 
11535962] Stk 100 ‘Great Western, Consol Ordinary |111 Stk}100 | Lo Permanent 5 %.svervesrseeeee| ove pres = = porn guaranteed.........44 % 109 
12608604 Stk/100 |Lancashire ard Yorkshire ...... 153 2000002) Stk/100 | Do Boston and Sleaford, 43 %| ... seeanas ni100 | De eee covevcccesosocccce® % a 
68399421) Stk 100 |London, Brighton, & 8. Coast...| 82 | 4106064 Stk/100 |Great Western—Consl. Pref.5% (1114 | 1 8 sxlnoo | De 1603; 20 prrmwomccnserres % 117 
77434051) 8tk|100 \Lon.,Chat., & Dover, Arbitratio: 27 4820501 Stk 100 etna of Sectiand 44 %, 4 Al... } 15000007 8 redeemable ......5 % 116 
25333000 Stk 100 |Lo.don and North-Western......(1512 | 2180307| S'k'100 | Do 44% pret. B.ceccssssversseere| eee ) 29962752 Stk 100 |Great a srneececerereee % 102 
77606881 Stk 100 [London and South-Western......|108 302500/| Stk/100 |Kent Coast, 6 % B.. senses] ene 6682531 pain Great Western......rersere4t% ove 
64225534) Stk 100 |Munchester, Sheff., & Lincolnsh| 75} 128200} 5} & Lane. & Yorks, NewA%tiidly 71) ... | 27426532 = 00 | DO ssoserrsssecccesserseceeeeeses 4h 90 109 
40005601) Stk'100 |Metropolitan.......sssseree---seree| 68 | 125120) 6 do sessseves] 7} 20797158 Fitk 100 sersseetesererseserersesesees % 119 
497201 S8tk|100 | Do Prfd. {Defd recvg nodiv ws 6500001) Stk/100 | London, Brig* ton, 244%, 1858) 100 1009297! Stk 100 |Lancashire and York+hire...4 % 102 
00000 = ne | Do Defd 7'til6%ispd toPrfj | 35 1339002) Stk |1 do - 91 1306239/ Stk|100 |London, Brighton, &c.........4 % 100 
0 | 10 Do Redeemable .......-s0cerse--| 11 7160007) 8tk/100 | Do do 44 %, 1861} 99 6871602 Stk/100 | Do perpetzal......ccccsese - ar 108 
2250000! Stk 1 |Metropolitan District.......... eves] SE Stk/100 | Do do 4¢ %, 1863} 99 | 50000007 Stk|100 |Lond., Chat. & Dover Arb.44% “ 
300007 10 | 10 |Metropolitan & St John’s Woo" ... 830970! 8tk/100 | Do do 5 %, 1865\109 2835757/| Sik|100 London and aig Western % 
11316337) Stk /100 |Midland........ pinmnpeumncgvecnvecsvccoe Ge Stk}100 | Do No. 6 5 %, 1866)107 3108300) + stk|100 | Do 33%! ... 
0785337 Stk 100 | Do Birmingham and a Derby... 113 409656/| 8tk|100 | Do No. 7 5 % ceeeee) 106 10000007, Stk 100 Lawton bs Seat ‘Western AA %) ra 
6100002 Stk'100 |Monmouthsahire ........cccsseeseee-/116 Stk/100 |Lon., Chat.. &c., Arbitratn, 44 % 3000004, Stk/100 |Monchester Sheffield, &...5 %! ... 
26133337) Sts 100 [North British ......-..-cccssssesee-es 66 24255761| Stk/100 | London and North-Western 5 %/118 372265! S:k|l06 | Do do 44% |108 
12690822, Stk'100 | Do Edinburgh, Prth, ‘& Dndee 36 Stk|100 | Do Bedford and Cambri‘ge...| 93 9500002. Stk/100 | Metropolitan District.........6 %/125 
16810000, =tk/100 | North-Eastern aes ceecee eoveeef 72 3000007| Stk|100 | Do Shrewsbury & Welshpool 93 11202902, Stk)100 | Midland....0. « sescseves 4 %\102 
wererens Stk/100 [North London ..0.. ...oecceeeeveeee tes 860000!) Stk}100 fenton & South-Western, “y %\103 | 10013172) Stk)100 ans 105 
3.301408, Stk/100 |North Staffordshire... soveeccserecs 79 15000007) Stk|100 co %‘\113 2440731. Stk|L00 TDD ccsccscesece-00-cnceceses eoeee 
NOOTEL Stk} 100 |RnyMncey .o-eceseceesseeseees oo 73 47000; 10 | 10 onetater. OLR 5% - 102 292694) 8tk/L00 |North Britis., o. P. & D.B5 %) . 
15525601; Stk 100 |Shropshire Union eresevece erences | 76 3000007) Stk}100 |Metropolitan, 5 % .....seeeceseeee-| 105 2020271, Stk}100 |North Eastern .se.seceesserseeecd % 102 
14694251, Stk/100 [South Devon 2. secsscsreccerseseneee| 74 1000007) Stk|100 | Do New, 5% csersssesesereseeeees| LOS 10018407) Stk /100 | Do c.cececcscssesereneees eveveeeee 4h % (110 
47692791, Stk 100 |South-ERastern ...........+00 evecescce 98} 6000002) Stk}100 | Do 5 %, 1869  ...c00..+-e-seereeree| LOB 8414572, stk|100 |North London .... eevccccscesecee4Sh % 100 
14229107) 8tk/100 | Do Prfd. fiefdrecvgnodiv) 122 15000007) Stx|100 | Metropolitan Distri- t, 5% eevee) 67 1155502) Stk/100 |South Devon... voee5 % {115 
1423910/ Stk/100 | Do Defd ('til6%is pdtoPrf} | 76 6400001, Stk/100 |Midland, A 5 % preference .. ooeef L15 679801) Stk/100 |South Eastern Perpetua! ...4 %| ... 
15000, 20 | 20 Staines, Wokingham, & Woking 1s 6000002] Stk |100 De BES preference ... =A 500000!) | St 190 Dede 1987 seveeeeresoe coved % ae 
O7E2401 Sk 100 (Toff Vale ...ccccoscccsceese scovsceeeee l ee 8tk 100 | 5 ecesescesevecs voccee| LILO 43592637) St do ecocceccesecesescoseo) | U2 
2500001; 8tk|100 |Waterford and Centra’ ‘Treland 21 eee | Stk 100 | Do D5 % sreveeerevorseseeees 115 _8350008 Stk 100 |Sonth Yorkshi. 0, AC. cnseenee dA %! one an 
200000 10 | 10 |Whitby, Redcar, & Middlesboro.| 7} 125227, 22 | 22, +Deo5% opt. to con.Aug.31,1872! S = re 
: = = : 125000 16 | 16 | Do 5% opt.tocon. Aug 31,1873) 2 a ‘3 ae. 
146109 20. 7 90 6% doccorcccccrescccscopenceces eee antic wrence shares 
PREFRRENCE SHARKS A¥D STOCKS. 2750002, Stk 100 am Pritish, E.&G,No 1,5%* 111 ‘numer pa ed a Ai ae esta —- VJ 
‘ e % 2968201, Stk 100 | £10 guaranteed, 1861 . seen 109 y, Baroda india 
Nosseey, | Ses 800 Catraratan Lee = oe 650000! Stk 100 | Do bdine P., & D., 2nd,4%...| 84 300000) Stk/100 | Do Excension .......0 ox coeesl 
.. . | 8tk/100 | Do Scottish N. F., A% te fel 4042091 Stk 100 | Do Edinb. & Glas., No. 2, 5 %* 108 16000} 20; 2] Do a: pane teenetaeraad 
2766671 Stk|100 | Do do Aberdeen, gus. 6%......| «+ aoeeed = vo pene — * ee oan R . ae oe aoe oan tw a 
Stk/100 | Do do do7%..... ddunanens sigoetaesel ‘oe . tk 100 » Esin as., No.3, 102 ° onds, 1872-3-4 
suey Senn | De Ge ae gar papa 24056691 Stk 100 | Do Fdin. & Glas. Ordy, 44% 934 | 5000007/ Stk/100 |Cape, guaranteed 6% ....0...0-.0+ 
600000!) Stk/100 | Do do Midland... 145 | 1869000 Stk 100 |Nortn-Eastern, 44 % redeemb e 104 600002| Stk'100 |Carnatic, Lim., guaranteed 5% |105} 
2000002 Stk!100 | Dodo Dandeeand Arbroath...| ... 5350001) Stk|100 | De Steckton & Darl, Class D* 133 37000] 20 28/0) Do do, issued at 128 pm........./88 
4000007 Stk! all | ‘Cornwall 43% guaranteed nai 104 25130007) 8tk}100 Do 5 i sthiniittieepbneninsainamenatiaaied 112000//100 |100 Demerara, 7% perpetual crefer. 00 
1562507 »tk|100 \Glasgow & Sth. Western gaa 5%| ... 1666662; 6| 6| DoNew6/shs5% ConJan.’ al 9 1000007}100 | all |Dunedia & P, Chalmers,Lim ,5%| 86 
§ 100 1100 ‘Great = 5% Metropolitan ' 7000004 ~~ uo et . ianton. Fy Geez ss) = 10000001 20 | 30 Sapet Bengal, guaranteed 4 ‘109 
48 i scrip, issued at 105.../11 605000! H menalinaell 25000 20 
— (ico 4} Be os m4 erat Ten 2130007) Stk /100 |Rhy mney, 6 %, 1964 ............... U2 | 22913650) Stk)100 |£a t Indian, do ia 
A600007 S k/100 | Do E. Counties Exten. No: 1/111 300000/| Stk/100 | South-Eastern, 44%, 1859, No.2} .. | 16000007) Stk) 100 Do Irredeemable 4} % Debe™ es 
9000007) 81/100 | Do do do NO. 2.ccsescvesseesseeee »-|110 | 1200000/) Stk}100 | Do 44 %. 1862, No.3 4160002 |100 |100 Bropean@N-A-6% 1 tre Bd.1508) 83 
GAISL7I, Stk|100 | De do 6% cseceeee « seereeereneerss 130 591600! stk/100 | Do 5 %, 186] ...creeee| oe 9500 10 | 9 |Glasgow ano Cape Breton (Nova) 
132380’ Stk! loo | Do EF. Union 4% guaranteed . ue 700000!| 3:k}100 | Do 5 % Charing Cross 1863...] ... | scotia) Coal & Rail Co, Lim) 10 
8000007, Stk {100 | De Norfolk 6% Ext. 1846......| ... 258201) Stk|100 | Do 5 % 1864..-..cveesveevees Bien an Sy 34251441) Stk/100 [Grand Trunk of Cana a ........ 1 
8050007) 31k/100 | Do do 5$% E-xt.. 1847......c00000] s0 * Failure of full vividends in any aun d-year not to be | 000002/100 |100 | Do Equir.Mert. Bde, 1 chrg. om 103 
12982627 St-|100 |Great Northern 5% — .....ssseceses 134 | made good out of the profits of any subsequent  A-yeor, 270500) ... | all | Do 2nd GO Scrip...ce-| 99 
75000) Stk/100 | Do 5%, redeem. at 10% pm.. 119 | Se 29192501 |100 |100 | Do Ist Preference Bouds....... 70 
810000) St» |100 | Do4% do ee ee | 4 Links Lease AT Fixep Resta. _ 17339472 |100 |100 | Do 2nd do woes qocceee 
1000000" Stk /100 | Do6% do at5%pm..)... | —_ 7837221 /100 |100 | DoSrad do  St0ck.......+.| 4l 
475000! S14 /100 | Do Leeds, Brad. & Halifax6%| ... gic $< | 83493517/100 |100 | Do 4th do ° eee} 268 
297000 $tk\100 (Great North of Scotiand, let pref.) ... sis Name Leasing |= | 13715360) Stk!100 |Great Indian Peninsula, gua. 5% | 168 
)520100/ 8tk/}00 Great Sth. & Wet. (Ireland) 4%| ... Sia Companies. =e 9391; 20 | 12 o New do 5%) 13} 
4414812/ Stk/100 (Gt. W.—Rent--hargeper gua.5% [115 | ———| ——— ee alti 8635 20} 6 Do New do 5%| 7% 
#8003407, Str |100 | Do Consolidated guaran. 5%/113} | Stk/100 [Birkenhead .........s0e0. La N.W.&G.W| 98 46974) 20 | 2) Do New do 5%) 3 
456600100 | all Lancaster and Carlisle,4$%......) ... 100 | all | Do 4} % Pref. ............ bane €020007/ Stk}100 | De 4% Debenture Stock .....- 
Pio! Se /100 ‘Lancashire and Yerkshire 6%.../137 | Stk)100 |Backinghamshire ........ |ton. & NW ‘| 96 | 5285001) Stk}100 |Great South, of India, guar. 6%| ie 
2600507 Stk/100 | Do Barnsley, 2 8 100% ......) ... | Stk/100 |\Chester and Sielghend « Do “| gg | 250000! ay k too Do 48% Yarra een tee 
2877942) Stk|190 | Do 6% (East Lancashire)......| . O00 | DOTRG cenanrsencel Do nc. 199 60000 a eee a 
Age048), ~1k 100 | Do 4$% (Black: urn purchase)\103 | Stki100 | Dos De ee Do ..00-......./119 4250001 atk 100 De 44% Perpetual Debenture. |102 
8982687 Stk|i00 London & Hrighton,5% gua.,No.1)]11 Stk|100 |Clydesdale, guaranteed... Caledonian... 169700) 204) 20}/Great Western of Canada......... 19} 
361013'| Stk j:00 | D0 5% dO scvecveverseeneees No. 2/110 | Stk{100 |Colchester, Stour Valley|E. Un. & G.k| ~- |100 /100 | Do 6% Bonds, payable 1873...|102 
BESIBSZ| ~1k 100 | D0 6% do .....0ccrcceeees eppinpenion 130 Stk/100 |Dundee, Perth, & Abe rd.) a .| 704 5470001 /100 |100 | Do5}% do do 1877-8100 
25200) Sth 100 | Do 6% dO ......ceeeereeeees No. 4108 Stk!100 | Do Preference ........ «| Do ee 750000\100 |100 | bDo6 % do d>  1899...|107 
220000) Stk}100 | Do 7% dO .. seereeeereeerevcerneres 145 | Stk}100 | Do let Class Preferenc| Do | “* | 2018200//100 | 68 | Do 5% Pref. issued at 80,c ». 
177231] St 160 | Do 6% do (W. BE & CLP) .. 1125 | 82k]100 |Ees: Lin-oln guar. 6 %.. a ‘34 (when paid up) till Jan.1.1880) 88 
2200007) Stk 200 | Do 4% do 1859....0. seccceeeeees | 91 25 | al |Gloster and Dean Forest\Great Western 2050007|200 | all |Internatnl Bridge,6 % Mort. Ucs|100 
2700UM] & E100 [London & NW ~CENuncarenb% 118 | Sth/100 |Gt. Ea-ter. .Newm.£e.5% Great Bastern.| 100 | 734] Do dirssssssssosreseenee 
71277!) Sk 100 [London 8. W.,7%,late3rdShre./162 | 8tkl100 | Do E. Anglian B6%..| D. ’ 66000//100 |100 | Do 6 % Mort. Pref, Share do.| 96 
450000") .. Do (Portsmu h. perpet. anns.)/ ... | Stk100 | Do do 7% ceseue : x (Secured by G. Trnk Canada Co.) 
872000 Stk 100 |Manchester,Bhef.,& Lincoln.6% |132 | Stk|100 | Doce No. 1.5 % vn 50604307) Stk/100 | Madras, guaranteed 5 % ...--.--|106 
7200) 6 all) Do co do £6) 6 | 65) | all |Hallan. Selby .......... 1000000// Stk}100 | Do — G2 4% snevveee-/103 
3666887) Stk /100 | Do do de 38%} 75 | Stk/100 |Lercaster and Carlisle ...|Lon & NW 250 600000/| Stk|100 | Do GO 4% ceveevere| 97 
62830, 10 | 6 Do do redeemable 6%} 14 Stk/100 [Londen and Blackwall ...| dreat Rasseen, 500000) 2 2 BN Soe 
25000/| 8 k/100 |Mitand Consolidated. 6%........./140 Stk}100 | Do 46%  ............... Do ~ 106 10694) 50 | 50 Melbourne & Hobson's Bay U Unit. 47 
17999837) Stk /10 Do do Bristol & Birming..6% |135 Stk\109 London end Greenwich... |South-Easter ~ooi OG + {100 |100 | Do 6% Bonds. payuble 1950...|104 
12874167) S1k}100 | Do do 44% redeemabile......... 1103 Stk/i0) | Do ! reference......... Do owe 64 sv {100 yo Do5% do do = 1895...| «« 
5867281) Stk 100 | Do do 44% irredeemable ....../103 | Stk/100 |London, Tilbury, & South.|Peto and Go..111 |  235000!100 | all [Midlend of Canada, Stig 1stMri| 86 
676000! St. 100 | Do Leicester & Hitchen, 4%...| 95 | St»/100 |Lowestoft cua. 4% ......iGreat a ml a 10 N.of Canada, 6%, lat pref. Bnds, 95 
7302001) Stk 100 = Le te vsevesveefL12 | St41100 | D0 6% ssecssesersnenare sei ern! --- | 2850001 Do 6%, 2nd do | M8 
223272 t » B. NO seereeeees +111 Stk Midland, ~ ed ‘ % ‘ 
8942401 Sik '100 | Do Border Union, 54% ......... 118 era lt00 Do Matle wattors, Pref. “Dew srennmres} 8 | COOOOOSE Sik it oS as ae" 7 “ 
__ se Ste /100 |North-Eastern—Consoludated4%| 94 | Stkj100 |Mid Kent (Cray Line) |i. C., vasrecene “+ | 500002] Stk'100! Do es 5% . 
LOOvOC! Stk 100 Do 44% redeemable ............ 104 50 | all [Northern & Eas ern, & % Seat | Eastern, be 93992001 ‘Buc 100 Scinde,Panjaub,& Delb1,gua. 5% 1058 
L7WISGL! Stk 100 | Do JG. N. Bi 4 % sense Vf ine | Ol all | D06 % cer.cecreeeee Do a 
ecate = | ef ole et Lesateah A - Stk/100 | North-Eastern — Liartiep!|N.-B —Beren hes. | ee ForeIGN KAILWaYs. 
45000W St» 100 bs ~~ ‘ 3 | Stkl100 |North & sth.-We. 10 | ali |A cael at 
1060000 Sts 100 | Dodo Band ©, 6% ............ 134 | Stk)100 [N.-Weet. Soop ae Oe U ENWACENL i 20 | all aan tae ee g.7 = . 
2016106, Sth 100 Do west Hartlepou sseveeeemee] 95 | Sth}100 | Do B minimum 4% | Do tte 5 | all |Beigian Eastern Junction..... 
58500 20 | «li |North Staffordshire ...............) 33 Stk/100 |Notting. & Granth. R& Cla soseseees « (102 87 20 | all [Buenos A Gt Southern. 1 L 13 |} 
T7K2AW Su hoo south Devon, rent-charge........./ 111 26 | all {Preston and Wyre ......... { aa ae 4 1 10 | 10 | Do Sa-ado Extension........-. se] oe 
208067 8/100 | De 8 ecg 402 | BtR|100 |Roxston, Hitch. and Shep Greet Northern 13k | 16000] 10 | 10 | De Azul Tandil (Carmensec)! 12 
40000 LAM) al 100 |Shrewebury and Hereford) LAN-Wae, Wie | gpa re = Rearmed Argentine. L., ge-7 7 %| » be 
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RAILWAYS. 


THE ECONOMIST. 


RAILWAYS. 
___Fereten Rarcwar Osticatiovs—Continned. 


+ |Moscow-Jroslw,gua by Rus 5 
+» |National Pisca to Yca..... 5 
Northern of France ........ 
Do (late Charleroi) .,.... 3} 
par|North of Spain 3 
100 Vitebsk, gua. by Rus 5 
100 ve (Smyrna to Aidin) 6 


eee eeeeeseseeseeoees 
Pees eee eeeeeeetesesee 
Se eeet eee sees eseeeesesesees 


seeereeeeseetesene 


Centr. Rail., L., ist 


: at 


COLONIAL A} AND D FOREIGN = 


a8 


eee Fe eere -e8eee 5 


Royal Swedish 
ee |Sagua La Grande........-005 7 
Paulo, 1874 ...cescoocse 7 % 
, pore z eee Do ae eesseenseucetsenescen @ 
. Rail. yres, L.,guar.7 
N Do eat 3 
orwegian Tru’ erence... 
(Smyrna to Aidin)...... 
Paris, Lyons, ee D Mediterranean 
Paris and Orieans .11.....00000000-| - 
Recife & San Francisco, I..,g.7% 
Royal Sardinian ........s.c00sseeee 
Swedish. 


Pe 


Do 1871 Scrip . 
Southern of France .. eovesoune @ 
th Italian .........0-<.0. 3 % 
Tamboff-Kozloff, guarntd. 5 %| 87 
20 Westrn. & N-W. or France 3 %| 12 


7 % OSS OS SHS ER ESOS ROROSE ESET Ee 

Zambre and Meuse..........0-se00- 

Do 54 % Preference weynre 
Paulo, Limited, — 

South Austrian & Veneta. 

Of France ..orccccoreeses 

Swedish Central, Limited ...... 

and Savona ........ccsscceses 

West ee ene 


3% 64 
stk 106 Bronfloyd, Limited ......| .. 


aeayeem, Limited ...... 


. —= 
SSSERSSeaSSEEESSSSS SS SYSSESSS | Share 


Fortapa, Limited .........| 2 
Frontino & Bolivia Gid, 


Do 5} % Preference .......... 
Western & N.-Western of France 


— 


ForzicN RaitwaY OBLIGsTIONs. 


Name 


«-. |Antwerp and Rotterdam... | 3 
par Bucharest & Giurgevo, gua 
_ Danub. Prncpalties 7 
par |C.Uruguay Monteviedo Scp 7 


j 


lighest 
Price. ] 


rt celine Consols 

East Passet, ‘ E 
2/146 |East Caradon............... 

East Grenville ..........++ 


all |Great Laxey, Limited 
#0 Herod's Foot ener 


General Mining Asz:., L. 
General Brazilian, Li 
Kapunda, Limited......... 
Linares, Limited ......... 
Lasitanian Limited... 
Pacific, Limited......... oll 
Panulcillo Copper, Lim 
Pestarena Unired Gid., 
Pontgibaud Silver Lead 
Mining and Smelting.. 
Port Phillip, Limited . 
Richmond Con. Ming, L. | 


Russia Copper, Limited.. 
Sao Vicente, Limited ... 


2 


Pr ay ante 


ne pias 8 


Soni: aie 


oo 


i 


gon ene 


a 
RRR sf 
o- ha 
ee sees : | 


Rossa Grande, Limi.ed. 
Per \Charkoff-Aaff.gua. by Russ 5 
«ss |Charkow-K 


do 

Dutch Indian,gua. bgDutch 

- Home Government ... a 
PAT | D0 1860 ....ccccccsessereeees 

PAT | D0 1871 ....rereseevrersseree 5 

26 \Eastern of eccasecsecee & 

5 |Great Luxembourg .........5 

ZaS......7 % 

Se ee eee eereeeeersesee % 

Sabanilla... 7 % 

«+ |Mexican, Class A, Mortge 8 % 


54/170\North Roskear ............| 30 
3/113 \North Wheal Crofty...... 
all |Penrhyn, Limited........| ...  ... 
4 |Prince of Wales............ 15 
10/6/7 Providence,“UnyLelant” 27 
1} |Sth Caradon, “St Cleer”200 220 
5¢ |South Condurrow ....00.| 6 6} : 
19/18/9| sth.Whl.Frances, Illogan| 55 60 lf 
all |Tankerville, Limited....... 18 19 6 
‘all |Tan-yr-Allt, Limited a a all 
9 [Tin Croft......ccccscseeecesse| 65 70 5000; 3 | all 
all |Van, Limited ...........0+02| 47% te 


Scottish Australian,Lim. 
Sierra ButtesGold Minig 
Limited, Ordinary .. | 
St John del Key, Lim.| 
* Sweetland Creck Gid., L.’' 
Taquaril Gld. Comp. L 
262 United Mexican, et 
| Val Antigoria Gold, Lim.| . 
Vancouver Coal, Limited! 
York Peninsula, Limited! 
Yudnamatna or 3. Aus. L 


= ‘Call pending. 
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Name of Railway. 


—_— \Recei o 





| j 

1872. | 1871. | 1872. 1971. 
Gi: 41 ST's 
6810 7195) 443) 44} 
34217, 33479 1364 13e} 
37657' 29651 33 
97677, 92692) 1: 151g | 
385307, 3538>0) 704 | 
oo >t op 4. 7 75 
93872 84316 9% 93 
116571, 107710) 275% 2753 
490739, 


46-46-46 + | 
570536 


7435 

528323) 437 
31817 

751112 


31143) 2554 
| 4645 
704921 | 1388 ses 
712906 655503 4284 1425} 
1770186, 16534631516 1506} | 
255658) 376} 370) || 
314230, 5744 5603 | 
137094 136 
16071) 45 45 
234064; 249 
23139 38 : 
1055347 
5282) 
26110) 
9643 45 
81749 
39579 
264649 735 i 
| 1184040) 108130713254 13033 | 
85318 84548 12 a2 
133583) 221186) 297 | 297 | 
21497, 13472, 33 223 | 
330912 310729 3% | 346 
54962, 54444 110} 1104 
93269 90992 «63 63 
42195, 40508) 1054 105 |; 
1678 | BW jae Oh og } 77 77 | 
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Bristol and Exeter ........-csessesseses 
Dublin and D: 
*Glasgow and South-Western... wee 
Great Eastern ....cc.cccccccsceceseseoess 
Great Northern .......ccccesscsseseeess 
*Great North of Scotland 
Great Southern & Western (Irish) 
PGreat Western .....eccceresscececcoees 
Lancashire and Yorkshire Sotejes oo 
London and North-Western, &c.... 
London, Brighton, & South Coast 
London and South-Western 
London, Chatham, and Dover 11963 
London, Tilbury, and Southend ... 788 
Manchester, Shefiield, & <acamed 8363 
pores ee Carlisle ...csec0e0e 301 116} 2140 
Bh ecicccccocecleccse.coocee] FESR} S416 |: 
icincicttticesilenetne | 405 456 | 

dana 3320 2181 | 492 

1) 28618 90595 | 76041 | 
2591 
482 


8075 
44454 
1833 | 
7526 | 
13579 } 
2104 
43907 
3720 
12166 
90117 
53657 
145504 
27197 
31087 
14729 | 11254 
1442} 1418 | 
25477 | 22926 
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FORO ee eee RSET EO see eeee 


mot oe 8 re Wood biesonsonn stbotninée 
Metropolitan District ........ eoceces 
DUR sccscccscuphoebsabecsibartind pistes 
Midland Great Western (Irish) . 
Monmouthshire  ......cccscccsesceeseees 
PEE INIRIES ccccdincenccoccuibasescdincd 31) 
North-Eastern (Consols) ..........«. 30 
North London ..........s00s+s+ 31 
North Staffordshire ..............0.+. 
South-Eastern ........ccsesee cecsesssees 
Boath Devoe .coccccoccscevereseoceceses 
SEE St cccnrunenemeiieiednenibinenedaneel 
Ulster. 


SOO Oee eee eee eesesesesesneeeeseseseres 
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Waterfor and Limerick ............ 


COLONIAL AND FOREIGN. 
Week on} Total receipts | Week | —Receipts.— |Totai receipts | | Week | —Kecei pts. — "| Potai recei 
1872 | 1871 lendng) 1872 1872 | 1871 | 1872 | 1871 Name. |endng/1871-2)1870-1 


olFeb.24| 1165] 1176) 8953| 9116 | Gt. Indian wr 47671) 41785}268152)214318 | Ottoman .....-.-...-.- Marl7| 1371} 1251] 16724, 12217 
24) 14047} 10172)104586 Great Luxembourg..|Marl7) 10102) 8481|102234) 93396 | Panjaub and Delhi...|Dec.23! 932 6515)132111 151967 
9} 486 55 eco Gt Southern of India\Jan. 6| 2010; 1419) 38843) 36280 ; Scinde .................. 23} 1603] 12%6| 375¥4 29976 

Gt Westrnof Canada|iMar22| 22279} 20095} ... ove Smyrna and Cassaba|Marl7| 1354) i351 seaee, 13392 

coeeee| —«-17)--3718| 4191) ... Madras ...-cccecsesee-+e-/Feb.17| 10434) 10199} ... | ... | South Austrian line.|  10| 60614) 67103, . 

4 Canad» 30] 33100} 31400) ... MAGIC. sncctipaesesecs Jan.13; 2196) 2394) 4775} 5198 Upper Italy......... 10} 55034 

t Centr] of Belgicm|Jan.31| 48337} 36534] ... N. of Buenos Ayres.|Feb.11| 1377} 1351| 9866} 8354 |! Victorian Governmt |Det.12| 12716) 1 


* The aggregate is reckoned in these :1:i<it half-year beginning Ist February. 
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| NATIONAL INSTITUTION FOR 
DISEASES OF THE SKIN. 


Paysicias—Dr Barr Meadows. 

Patients attend at 227 Gray's inn road, King's cross, 
on Mondays and Thorsdays, and at 10 Mitre street, 
Aldgate, on Wednesdays and Fridays ; morning at 10; 
| evening from 6 till 9. 
| Average number of cases 
weekly. THOMAS ROBINSON. Hon. Sec. 


| FASHIONS FOR THE SEASON. 
| POR GENTLEMEN 
HW J. NICOLLS SPRING 


e Overcoats of Waterproof Tweed Cloths, 20s; 
| ditto, with silk lapels, 21s; of Waterproof Melton 
| Cloths, 42s; of Waterproof Cheviot Cloths, with silk 

tacings, 52s 6d. 


Wl J. NICOLL’S RIDING 





under treatment, 1,000 








@ Walking,and Dress Trousers; for Dress, 21s to 
| 358; for Walking, 14s to 30s; or Riding, 25s to 42s. 





J. NICOLL’S EVENING AND 
e Morning Dress. Dress Coats, 52+ 6d to 73s 6d ; 
| Frock Coats, 63s to 84s; Morning Coats, of Twilled Im- 
| perial and ether Cloths, from 35s to 63s. 


‘SERVANTS’ LIVERIES. 


The best at moderate prices. 


) AVAL, MILITARY, AND CIVIL 


Outfits for all parts of the world completed on the 
| shortest no’ ice. 


¥ s% 
(OURT DRESSES FOR LEVEES 
i and Drawing-rooms. The embroidered Cloth Suit, 
with appointments, complete, £20 5s. Deputy-Lien- 
a ditto, £36. Suits are also kept as specimens, 
or for lean. 


FoR BOYS :— 





7s . , ‘UD VE 

J. NICOLL’S KNICKERBOCKER 

e suits, from 2ls; morning suits, from 25s; 
| evening dress suits, from 65s; Highland suits, fro a 
| 88s; also the new Spanish and sailor suits, from one 
guinea; and the Royal Prince costume, m 25s ; 
| Spring overcoats, in Tweed cloths, from 14s; in Melton, 
| cloths, from 2is. 


for LADIES :-— 





7 ‘ao 
H J. NICOLL’S SPRING 
e Fashions of Riding Habits, in various coloured 
Tweed, Melton, and superfine Cloths. from £3 3s to 
£8 88; pantabons, 3ls 6d; hats, with lace falls, 21s. 
The spring fashions in costumes ef Chambertine, Cash- 
mere de Ronbaix, Polle de Chavre, mohair poplin, 
yatech serges, and other choice materials; also in 
showerproof Tweed and Melton cloths, for travelling 
purposes; Tutile, marine, and Killarney waterproof 
cloaks; waterproof tweed circular cloaks, from one 
| guinea; promenade jackets and paletots, exquisitely 
shaped. 
| H. J. NICOLL, Merchant Clothier to the Queen, the 
| Royal Family and the Courts of Burope. Army, Navy, 
and Civil Outfitter. 
(114, 116, 118, 120 Regent street, W. 
LONDON ...... < 41, 44, 45, Warwick street, W. 
(22 Cornhill, E.C. 
(10 Mosiey street, Manchester. 
BRANCHES... < 50 Bold street, Liverpool. 
, 39 New street, Birmingham. 

In_ each department for every article one fixed and 
moderate price is charged for cash payments. Garments 
are kept ready for immediate use, er made to order in a 
few hours. 


CARSON’S PAINT, 


PATROWISED BY THE QUEEN, 
Is extensively used for all kinds of 


OUT-DOOR WORE. 
It is especially applicable to 
| WOOD, IRON, BRICK, STONE, AND 
COMPO. 
2 Cwt Pree to All Stations. 
| CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free, 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Loupeats Hu, Lonpos, E.C.; 
AXD 21 Bacnetor’s Wark, Dosim. 


PILLS.— 





— 





THE ECONOMIST. 


BURN mm “STAR” NIGHT LIGHTS, 








WILLIAM 


styles. 
Huckabacks, and General Household Drapery. 








HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or i 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
of the two metals, which protects the Iron from decay er | 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 


the pores and forms an amalgam 
exposed to Salt Water. 


——_—_$—_$—$$—— een 





TARN 


NEWINGTON CAUSEWAY anp NEW KENT ROAD. 


SUPERIOR CABINET FURNITURE. 


Theif Show Rooms are by far the largest in England, and contain a Choice STOCK of 
Drawing-room, Dining-room, Library, and Bedroom FURNITURE, in various woods and 
BRASS and IRON BEDSTEADS in great variety. I 
Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, 








i <e, 
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AND 


CO., 


Bedding, Carpets, Floor Cloths, 


ur the atmos- 





ApvutreraTions.—Some Paint Grinders — been an Zinc Paint ene with 
Sulphate of Barytes, in proportions varying from ten to thirty percent. No workman can 
seen good work with oa material. Those who have obtained the Patent White Zine | 
t from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Oask of Pure White Zinc is stamped— 
* HUBBUCK, LONDON, PATENT.” 


suffered 


“ For public schools, and all rooms occupied by children there will now be no excuse for using poisono 
paints. Parentshave remarked that their children on returning from the country to newly-painted houses ha 
in health. The reason is evident—the breath extracts the insidious poison from paint, and the | 


ve 
ungs 





draw in the deadly vapour.”—Jouy Bui, September 14, 1850. 





OOTHACHE. 
T MESSRS GABRIEL'S 
SEDADENT. 

THE GUARANTEED CURE, 
MARVELLOUS IN ITS EFFECT. 
GIVES INSTANT RELIEF, 
DOES NOT INJURE THE TEETH. 
FORMS AN EXCELLENT STOPPING 


EDADENT, 
PRICE 1s 14p, POST FREE 1s 3p. 
SOLD BY ALL CHEMISTS, 
IN EVERY TOWN AND VILLAGE 


. — 
\ESSRS GABRIEL'S 
CORALITE TOOTH PASTE. 
Price 1s 6d. 
For cleansing and improving the Teeth, impart- 
ing tothe gums a natural redness, removes the 
tartar, and is an excellent detergent. Sold by 
all Chemists, and by the Proprietors, Messrs 
GABRIEL, the Old Established Dertists, 
64 Ludgate hill, City; and 
56 Harley street, Caven‘ish square 
(their only London addresses.) 
PAINLESS DENTISTRY AT ECONOMIC? L 
CHARGES 








WHEN YOU ASK FOR 
au LENFIELD 


STARCH, 
SEE THAT YOU GET IT. 

As Inferior kinds are often Substituted 
for the sake of extra profits. 


RUPTURES—BY ROYAL LETTERS PATENT. 


HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 500 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
OE are ae en MOCEAR SAD 
and PA T LEVER. fitting with so much ease and 
ye egg yr gome aetected, and may be worn 
uring sleep. escriptive circular be had, aad 
the Truss (which cannot fail to St) forwushed by pest, 
on the nce of the body two inches below the 
hips being sent to the Manufacturer. 

Mr JOHN WHITE, 228 Piccadilly, London. 


Priee of a single Truss, 16s, 21s, 26s 64, and 31s 64, 
postage free. Double ditto, 31s 6d, 42s, and 52s 64, 
postage free. Umbilical ditto, 42s and 52s 6d, postage 
free. Post Office orders to be made payable to John 
White, Post Office, Piccadilly. 


NEW PATENT 


ELASTIC STOCKINGS, KNEK 

&c., for VARICOSE VEINS and all cases of 

and SWELLING of the LEGS, SPKAINS 

&c. are porous, light in texture and inexpensive 

and are on like an ordinar: stocking. Prirz 
[ 4008 90 04,000, and 16s each, post free. 


WHITE, Maxcractursnr, 228 Piccadilly, London. 


| 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. | 
us 


PINE FLAVOURED STRONG BEEF 

TEA at about 24d a pint. Ask for LIEBIG¢ COM- 
PANY'S EXTRACT OF MEAT, requiring Baron 
Liebig the Inventor's Signature on every jar being the 
only guarantee of genuineness. 


Excellent economical stock for soups, sauces, ke. 





| 
SPANISH FLY IS THE ACTING | 
ingredient in ALEX. ROSS'S CANTHARIDES | 
OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. | 





AIR-CURLING | FLUID, 248 HIGH | 
Holborn, London.—ALEX. ROSS'S CURLING 
FLUID curls Ladies’ or Gentlemen's Hair immediately 
it is applied. Sold at 33 6d, sent free for 54 stamps. 
Had of all Chemists. 


(ZREY HAIR, 248 HIGH HOLBORN, 
London. ALEX. ROSS'S HAIR DYE produces 
a perfect colour immediately it is used It is perma- 
nent, and perfectly natural in effect. Price 3s 6d, sent 
by post for 54 stamps; and all Chemists. 


| 
| 
f[AlR COLOUR mam 3 














damping the head with this beautifully perfumed 
Wash, in two days the hair beeomes it original colour, 
and remains so by an occasional using. 10s 6d, sent | 
for stamps. ALEX. ROSS, 248 High Holborn, London ; 
and all Chemists. 


+ a | 
NOSE MACHINE—THIS IS A’ 
contrivance which, applied to the nose for an | 
hour daily, so directs the soft cartilege of which the | 
member consists, that an ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- | 
out pain, Price 10s 6d, sent free.—ALEX. 
ROSS, 248 High Holborn, Loudon. Pamphlet sent for 
two stamps. 


DUCATION.—* ONE 
Col 





YEAR'S 

Good Schovlin: " at the English and Continental 

Harrow (close to the station).—A few 

ANNUAL VACANCIES.—Parents anxious to give 

their boys, before they put them into any business, a 
a de gen oe instruction in a highly r 


cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), y; 
and are invited to address the 
cae? Wochaes be oper 
mas ounger boys, to or puolic 
ee See pena enieee i 
recei or a longer playgroun 
with a gymnasium and a ericket field. close to 
the house, which iatter is replete in all its ntments. 
references as to liberal treatment, 
excellent health, and firat-class of the pupils. 
to secure the suc- 
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THIRD 


A very useful work,”— Times 
be warned in time to 


ing our Money Market.”—Stand: 


pe 
eee CC 


frequently used.”—Spectator. 


pore very useful.” 


THE ECONOMIST. 


Bult toe. 
Just Published, in Imperial 4to, price 


THE KEY TO THE LONDON 


Breton on Beating, Corton 

Author of “A Practical tise on Banking, Curreney, and the Exchanges.” 

oney Article). 

alt is to be hoped that not a few will test the value of this ‘Key,’ and will consequently 
themselves from ruin.”— Atheneum. 

“One of the most useful works recently published.” —Daily Tel 

“Te the banker or statistician it is likely to 

“Tt is a very trustworthy “yey as & wor 


2s 6d, cloth, 
‘MON EY MARKET. 


no Fenancir 


of reference on almost any question concern- 


“Some highly ed views are taken of those practical operations in business 
whereby capital is economised, deposits utilised, and the circulation governed.”— Money Market 


“ Commercial men will find in Mr Crump’s laborious compilation, a vast deal of indispen- 
sable information arranged ready to hand.”—Pall Mall Gazette. 
LONDON : LONGMANS, GREEN, an» CO., PATERNOSTER ROW. 


Now ready, Third Edition, enlarged, Cloth, 1s 6d; post free, 1s 82, 


GOUT AND RHEUMATIC GOUT. 


A NEW METHOD OF OURE. 


By J. W. FOAKES, M.D. 
“ Will interest and instruct its readers."— Morning Post. 
“Lay opinion will certainly go with Dr Foakes in his condemnation of the poison 





““ The views of such men as Dr Foakes and Dr Bennett are, we are glad to say, beginning 
to gain ground amongst the medical profession.” —Chemical News, March 17, 1871. 


“ The treatment of gout recommended is sound and rational.” —Medical Press. 
LONDON : GEORGE PHILIP AND CO, 32 FLEET STREET. 





TO CAPITALISTS 


Dock, Telegra 
Market Prices, Dividends, &c., &c. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide, 
MESSRS SHAKP anv O0O., STOCK ayp SHARE BROKERS, 33 Poultry, London, E.C. 
Established 1852. Bankers—London and Westminster, Lothbury, E.C. 





Illustrated with full page engravings, 8vo, cloth, 10s 6d, 


XE’S BOOK OF MARTYRS, 
with Notes and Comments, by the Rev. T. MILNER, 
M.A. A new Edition, with an on Popery, and 
additions by the Rev. INGRAM COBBIN, M.A. 
London: William ee Pancras lane, "Cheapside. 


is published, the 
JNYESTMENT REVIEW; A 
Monthly Record of Commercial and Financial Pro- 


Edited by JOHN R. PIKE, Author of “ Britain's 
Gistsi. Mines, Mines,” &c. The present number contains, 
amongst other points of great interest and utility :—The 
Commercial Position ; Britain's Metal Mines; British 
Mining—Does it Pay? Morvah Tin Consols, Boscaswell 
Downs, West Jewell, Hobbs Hil’, St Lawrence, Victeria, 
and Valentine Amalgamated Silver-Lead Mines ; Pen- 
struthal. A safe selection; Van Consols, Cagliari 
Mining, Emma, Malaga Silver-Lead Mines, Chans 
Silver-Lead Mine, Hydraulic Mines. Increase in value 
Fe capital invested in Cornish Mines; What. Fereign 
| Seat , &e., ke. N.B.—Investors ‘in Foreign and 
Colonial Mines will find in this Review information 
on ores eee The selection of dividend- 
progressive mines cannot fail to be wonder- 
2 sy nm ene owe at present prices. Price One Penny. 
|| Crewe chenahags, Tereetewee tt ee chambers, Threadneedle street, London. 


| ee Now ready, the Second Edition ot 


> 

RACROFT S INVESTORS’ 
| RECORD of PURCHASES. and SALES, with 
| CALCULATIONS Adapted to every Investment. An 
| additional portion especially adapted for the Legal 
Profession, containing Forms of Entry for Freehold 
and Copyhold ae ; Leasehold, Let and Held; 
Mortgages Held flected ; Insurances; Bills and 
Promissory Notes ; wr ee Advanced or Borrowed. 
-The object of this Memorandum Book is to enable 
every Investor to keep a systematic Record, producible 
in a Courtof Law, of every investment transaction 
such record was in existence previous 


({RACROFT'S S BANK DIVIDEND 


CHART, 1870-71. the Half-yearly Rates 

| of Dividend declared Wenied ost Sixty 
Joint-Stock Banks— Lised Kingdom and ers 

| Zee noel and Paid-up , ee fe nerd an 
ine Liabilities, Market Price of Shares, 


| 


i 


& 2s 6d; or, mounted on roller, 10s 6d. 


War of 1870, with the 
Funded Debt of 
of the Bank Rate 


fl 
e 
i 


| <e affecting the Prices of Stocks. 
Price 2s; or, mounted on :o!ler, 3s 6d. 
London: ee Pablisher, Royal 
Ex 
<mard Cracroft, Swora Broker, 5 Austinfriars, E.C. 





, 1871, and Yield per Cent. on Purchase Price. . 


AND INVESTORS. 


DIVIDENDS 5 AND 10 TO 20 PER CENT. 


SHART’S INVESTMENT CIRCULAR. 
(THE APRIL NUMBER NOW READY, POST FREE, 12 PAGES.) 


Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
legraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 


THE LAW RELATING TO BUILDING 
FRIENDLY ta 
Price 1s., 


posta 
BUILDING SOCIETIES AND 

BORROWERS, and the Royal Commission en 
Friendly Societies; being an analysis and refutation of 
the theories of Mr Scratchley: to which is added an 
examination of the evidence of Mr Ravenscroft, con- 
cerning the management, state, and prospects of the 
Birkbeck Building Soeiety. 

By C. D. ARNALDO FRIEDLEIN. 
London : Ward, Lock, and Tyler, Paternoster row. 


TO INVESTORS. 
Now ready 


AVINGTON AND PENNINGTON’ S 
MONTHLY: RECORD of INVESTMENTS, con- 
taining an exhaustive review of the British a_i Foreiga 
Stock and Share and Money Markets, &c. ,with an 
enumeration of safe investments paying from 10 to 20 
percent Price 6d per copy, or 5s annually. 
nningto: 


G. Lavington and A. Pe m, 44 Threadneedle 
street, London. E.C. 


s } > " ‘ 
HE CHANGE ALLEY CIRCULAR 
(on Monday next), a financial daily paper, with all 
the money news, published every evening in time for 
post. 5s 6d quarter; one guinea yearly, free by post. 
Single copies, ne Penny.—Office: Theophilus Fraser, 


27 Change alley. Cornhill. 
Re AL PRINCESS’S THEATRE. 
Sole Lessee—Mr B. Webster. 
Managers—Messrs B. Webster and F. B. Chat‘erton. 
On Monday, and every evening during the week, will 
be manele! the highty successfel new and original 
drama cf domestic and melodramatic interest, by Henry 
J. Byron, entitled HAUNTED HOUSES; OR, LA- 
BYRINTHS OF LIFE, a story of London and the Bush, 
in a prologue and four — supported by the following 
erful caste:—Mr J. C. Cowper, Mr Billington, Mr 
J. Clarke, Mr 8. Calhaem, Mr W. Torriss, Mr James 
Johnstone, Mr C. Seyton, Mr Cullen, Mr Howard 
Russell, Mies Rose Leclercq, and Miss Hudspeth. Pre- 
ceded by the popular farce by Messrs Halliday and 
entitled MY HEARTS IN THE HIGH- 
LANDS. To conclude with the faree of A CRIMINAL 
COUPLE. Doors open at half-past six, commence at 
seven. Box office open from ten till five daily. 


eres FULT TECHNIC.— 
ee new arenas 
“ Shadows, and the Story ; the Shadow as 
wo ae Pepper's new entertainment, “ 
Battle of Dorking Answered by the Autumn Me 
neeuvres; or, the British Army and its Stations.” 
Patriotic’ Songs by Miss Alice Barth—New musical 
entertainment by Mr Buckland, written ex- 
pressly for him by the Chairman of the Institation, 
entiled “ The Ghost of the Toll-house!” illustrated with 


AND 


new and spectral effects. Mr George Backland 

will uce many inal songs The renowned 
uis Bibbero, will enact the 

Man. Illuminated by a powerful light.—The Arabian 


Mystery.—“ Christmas co: es but one: a year!” by J L 
King, F'sq.—Matthews magic and mystery.—Dugwar’s 
Jagglivg.—Admission to the who'e, One Shilling, 





o at the 
Schréder and Co., 145 
drawn for rep 
ment of 18th Jan 
simultaneously, and 
from the date fixed for reimbursement. The coupons and 
bonds, with lists 
left two clear days for examination. 


First Issue of £500,000 in Trust Notes, bearing interest 


Messrs W. Tatham and Son, 
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UR-AND-A-HALF PER CENT. 
SWEDIS# GOVERNMENT LOAN OF 1504 
Hait-Yearly Dividend on the Bonds of this Loan, 


due 15th in-tant, will be PAID on the foliowi 


, between the hours of Ten Tee 

of Messrs J. Henry 
denhall street. The bonds 
ayment on the same date (as ner advertize- 
last) must also be presented 
interest thereupon will cease 


in numerical order, must be 


at 5 per cent., and redeemable by yearly drawings 
spreading over twenty years. Price of issue, 30 per 
cent. of the nominal amount. Payments, 5 per cent. 

on app ication, 25 per cent. on allotment, and 50 
per cent. three months after al'o ment. 


THE MUTUAL | SOCIETY TRUST 


OFFICcEs—-20 sunnaiee ae London, S.W. 
TRUSTERS. 


Presipext—Steph n H. Emmens, Esq. D.C.L., F.LA., | 


Consulting Actuary of th Mutual Society. 


M. T. Hood, Esq., Chairman of the Mutual Society. 
F. Cheeswright, Esq., Director of the Mutual Society. 
George Br dger, ent Director of the Mutual Society. 
Samuel “aunders, 
J. R. Stebbing, Esq., 
M. R. Scott, Esq., Auditor of the Mutual Socicty. 

The Right Hon. Lord Wentworth. 

Sir Charles T. Van Straubenzee, K.C.B. 

Hora io Nelson Lay, Esq., C. 

The Kev. E. Carr, LL.D., St Helens. 

Major W. F. Gordon, Director of the Bombay Gas Com- 


. irector of the Mutual Society. 
ctor of the Mutual Society. 


pany, Limited. 


C. Willeox, Esq. (Mayor of Wareham.) 


SO.icrrTors. 
17 Old Broad street, | 
Lendon, E. Cc. 


Sxcretary—Nelson P. Browning, Esq. 
BaNKEts. 
The National Provincial Bank of England, Western 
Branch, 14 Waterloo piace, Pall Mall, 


This Trust is established to to meet the requirements of 
those persons who either from foreign residence, or 
business engagements, or other causes, cannot devote 
the necessary time and attention te secure the full ad- | 
vantag s of an investment in connection with the 
Mutual Society, or who are disinclined to enter upon 
a transaction that entails a periodical subscription. 

The manner in which the operations of the Trust are 
conducted is as follows :— 


Trust Notes are issued for nominal amounts of £5, 
£10, £50, or £100 each, with coupons attached for 
interest on the same at the rate of 5 per cent. per 
annum, payable quarterly. 

The price of issue is 80 per cent. of the nominal 
amount of the Trust Notes (, ayanle in advance), and 
hence the annual dividend on the purchase money is 
6} per cent. 


The Trust Notes are redeemable at par by annual | 
drawings spreading over 20 years, an equal amount (5 | 


per cent.) of the issue being drawn on each occasion. 
The object of the Trust is p:oposed to be obtained by 
the ultimate investment of the purchase money in con- 
nection with the Mutual Socie:y, amd by the interme- 
diate investme.t of such purchase money, er any part 
thereof, in any manner the Trusteesmmay thik proper, 


within tne limits of investment allowed by the articies | 


of association of the Mutual Society. 
All certificates of the Mutual--Society, appropria- 


tions, deeds, or other securities represeuting the Trust | 
Fund, will be held in the names: of not less than two | 


of the Trustees; and for any loss arising oa any such in- 
vestment, of whatever description, no Trustee is per- 
sonally liable. 

The expenses of the Trust are limited to 2 per cent. 
per annum @).0n the outstandiug amouat of the Trust 
Fund from time to time. 

Such profits as are found to be realised after pay- 
ment of iaterzst, bonus on redemption and expenses, 
are applied to the formation and maintenance of a divi- 
dend and bonus reserve fund. 

On such reserve fund at'aining an amount equal to 10 
per cent. on the Trust Fund forthe time veing, any 
further accumulation is set apart for division every 
fitth year in rateable proportions amongst the undrawn 
note holders. 

T-e practical work'ng of the Trust is conducted 


according to the regulations contained in the general | 
Trust Deed, a copy of which is a: all times open to in- | 


spéction at the Office of the Fund. 
Every note holder will be furnished with an annual 
statement of accounts and balance-sheet, and a general 


meeting of note holders will be held yearly for the pur- | 


pose of drawing Trust Notes for redemp:ion in the pre- 
sence of a notary public, the numbers of the notes so 
drawn being afterwards adver:ised in at ieast two 
London dai'y newspapers. 

It will thus. be seen that the Trust provides an excel- 
lent method of investirg in connection with the Mutual 
So iety, and secures the prospec: of a full average profit 
to all concerned; while at the same time it obviates the 
trouble and fluctuations necessarily attendant upon in- 
dividual operations. 

Applications fur Trast Notes must be made upon the 
annexed form, 

NELSON P. BROWNING, Secretary. 

*,* Mutual Society certifica'es, or other approved 
securities, will be recived in lieu of cash in payment 
for Trust Notes —the Trustees being empowered to 
realise sueh securities when and. as they may think fit. 

*,* Applications for Agercies should be addressed 

the Secretary at the Offices of the Fund. 


The MUTUAL SOCIETY is a Provident Institution, 
founded in 1868, and having up to the 31st March, 1872, 
issued— 

Certificates to the number of 37.768 ; 
Representing a yearly income of £111,416; 
nd co. ering ap; ropriations tothe amount of £3,660,900. 
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fi | ; aaa TY OF HAMILTON, CANAD 
a J ARMY CONTRACTS.) 5 feet Cre OF at MTS pes ANADA 
: |< — 4 Hounslow and Kne : The CITY BANK are now paying 
; WAR OFFICE, aoe a= S.W., 5. Seatharst, Royal Military College. Ist inst. Three clear days are required for a 
. o 1 om 6. Windsor. examination 
i a headin waa so ook Cuted Othemts Gane, Annee. London. lst April, 1872. 
: . ; Di P, . 
1| eee a anon. ae a ae he Stiinta Soatana PANAMA RAILROAD COMPANY'S 
: |} Sooo’ ERNEY. FIRST MORTGAGE BONDS due 1875. 
| prmmgnen:saguanpercosee ee ciated bine: The Dividend on these Bonds, due 10th April nex:, 
GUERNSEY. _ will be PAID, on that or any succeeding day, between 
NORTH BRITAIN DISTRICT. Control Office Guerns-y. the hours of Ten and Two, at the Counting-honse of 
Control Office, the Castle, Edinburgh. EY Messrs Brown, Shipley, and Co., Founders’ court, Loth- 
1. Aberdeen. eect Jersey. bury, E.C., where lists may be obtained. Coupons must 
> . re . oie Forms of Tender and conditions *} contact may _ bs left two clear days fo~ examination. 
» SERSEENSSS LOSES, btained on application at the above-nam. ces, een ene tans ot aha Se a ee 
{| 4 Dumbarton. &c. setter abtenessl & the District Controiler, or in person, PANAMA RAILROAD COM PAN Y’s 
,| 5. Edinburgh, Leith Fort, and Piershill. between the h-urs of Ten and F.ur o'clock, and no GENERAL MORTGAGE BONDS. 
| 6. Fort George. Tender will be entertainei unless made upon the form The Dividend on these Bonds, due 10th April next, 
;| 7. Glasgow and Garrioch, 80 obtained. will be PAID, on that or any succeeding day, between 
;; 8. Greentaw. The Ten ers must be properly filled up, signed, and | the hours of Ten and Two, at the Counting-house of 
+ ; | 9 Hamilton. dated, and no Tender will be noticed unless de ivered in | Messrs Brown, Shipley, and Co., Founders’ court, L,th- 
2 | 10. Inverness. time at the District Office, under closed envelope, | bury, E.C., where lists may be obtained. Coupons 
|: 11. Oban. marked “ Tender " on the outside. must be left two clear days for examination. 
| 12. Perth and Dundee. THOMAS HOWELL, Director of Contracts, 
. . ; oO 
| 1S Stirling. ORTHERN DISTRICT. BEAL THe VICEROY OF EGYPT'S 
¢" 0 Oswald Stretford road, M R JAMES AL, MORTGAGE LOAN. 
; i—£.£————> 20 Regent street, Waterloo place, 8.W., Auctioneer | The THIRTEENTH DRAWING will take place at 
he i ashi eaitea’ t" ° and Estate Agent, begs to inform the public that his | the Office of the Avglo-Egvptian Banking ¢ cmpany 
; 1 > Ba —— wages. REGISTER of LANDED ESTATES, country and | (Limited),on WEDNESDAY, the 17th day of April 
, j 2. Birmingham. town residences, inves'ments, hunting seats, fishing and | instant, at Eleven o’clock.—By order of the Beard, 
2 {| 3. Bradford. shooting quarters, manor-, &c., is published on the 1st OCTAVE FOA, Secretary, 
ae ; 4. Burnley. of each month, and will be forwarded per post on re- 27 Clement's lane, Lombard street, E.C., 
4 ! > oie ceipt of stamp, or may be nos - ya per = April 2, 1872. 
Li ji 7 , 0 20 Regent street, Waterloo piace, 8.W.—Par:ica- | —<——@ _—_—_—__—_—————— 
ae 1 ee lars intended for insertion in the next list should be [SSUE QF 1,500,000 DOLS GOLD 
+ |’ 9. Fleetwood sunplied as early as possible, and not later than the SIX PER CENT. BALTIMORE TUNNEL FIRST 
a4 40. artlepoo!. 26th inst. MORTGAGE SINKING FUND BONDS OF THE 
| | i Iele of Man. noes BALTIMORE AND POTOMAC RAILROAD COM. 
4 |' 1, Leeds HE GREAT WESTERN HOTEL | PANY, in 1,500 Bonds of 1,000 do's each. 
ha iv p Liseard, and Perch Rock. N Notice is hereby given, that on and after 2nd in tant, 
1! |: 38 Eavereest, Biomed, (SNOW HILL STATION), holders of fully-paid scrip certificates can, on presenting 
| \\ > Semeetnentaege BIRMINGHAM. Offices of the undersigned, receive definitiv 
15. Newexstle-on-Tyne. same at the Offices of the un gned, e 
| 16. Northampt “One of the most elegant, comfort- bonds in exchange. The scrip certificates must be left 
Yo be able, and ec.nomical hotels in the three two clear days for examination. 
j = on Sareea rT. kingdoms.” —TuE FIELD, July Si, 1890. SPEYER BROTHERS. 
i 5 : “ From experience gained by repeat orton st: London, E. 
19. Ne: visits, we are happy to be able to testif. 1 Angel court, "oe hee _— on, B.C, 
21, Sheffield. to the exceeding comfort of this hote btisa this pril, 1673. 
; = Stallin borough. We have much pleasure in recommend- OAN OF 1 HE PROVIN CIAL 
| 93. Sunderland. ane ee OREL VITEBSK RAILWAY COMPANY of 
. Tynemouth. . £4,500,000. 
. 8. 3 eg “An establishment remarkable for The Coupons for the Tenth Half-yearly Dividend, 
' 26. York. its able management. reasonable due cn the 17th inst., will be PAID, on and after that 
{ SOUTHERN DISTRICT. charges, and general comfort.”—BELL’s date, at the Offices of Messrs I. Thomson, T. Bonar, and 
; i} cLontrol Office, St Thomas street, Portsmouth. Lire, June 17, 1871. Co, 674, - Broad street. Se ee 
: 1! 1. Chichester. . : -F, 
,| 2. Christehurch. OHN KEANE AND CQ,, | for examination ear Oo~6 poowiene SEK. oe 
|| 3. Devizes. STOCK AND SHARE BROKERS, Lenten, Ani. 1078 eatoaes ; 
}| . Saas. 32 Great St Beira’, Londen, aC. aed Se eR erent ii NN ae ll 
Sa 7m Transact tusivess in all descriptions of British an ’ > ? Da 
6. Hurst Ca tle. Foreign Stocks, Railway, Bank, Telegraph, Gas, and pRovincl A L OR EL V | l EBSK 
|| 7. Littlehampton. Mining Shares, at the closest market prices, either for RAILWAY COMPANY. 
i 3 P he shar:s of this Company, due on 
|| 8. Parkhurst, &. cash er account. The Coupons on t . S 
' 9. Portsmouth, Gospoit, and Outposts. Reliable information given with regard to all home the 17th inst., will be PALI , on and ter that dat , at 
- Cees Hill. and foreign mines on application. ante) peopertion 1 bay ie — I, Thomson, T. Benar, and Co., 
. . Packpool. pected d erct t ’ 
' +, 12. Sendown Forts, &c. cobtaty iene Se ae ee The Coupons, listed in numerical order, must be left 
| 13. Southsmpton and Marchwood. Banxers. for examinati n four days previous to payment’, 
; { 14, Weymouth and Portland. The London and Westminster Bank, Lothbury, E.C, I. THOMSON, T. BONAR, and CO. 
= re saath od Telegrams promptly att-nded to. London, April 5, 1872. 
. Yarmouth, & Senin telinicdas isi ee ee ee ee eee 
. WESTERN DISTRICT. - - 
+R || Control Oee, 6 George street, Devonport XYGENATED WATER HOLDS IN | JONDON EXUIBITION OF 1872. 
' . .B > Solution pure Oxygen Gas, the vital element a 
i} | } Bristol and Horfield. that sustains life, It is a decided tonic and alterative | SEASON TICKETS purchased fee the J ONDON 
; ‘| 3. Cardiff. drought, and from its special action on food duringthe | EXHIBITION of 1872 will entitle 1 roprietors to an 
: Invitation to the Official Recepti n and Private View on 
|| 4 Exeter and Topsham. process of digestion and assimilation is peculiarly 
: i ta fer avalide. Price 40 ver d half-pint the evening of the 27th April, to be held by His Royal 
ij | 6. Falmouth, &e. suitable for inva’ rice 4s per dozen half-pints. Highness the Duke of Edinburgh, K.G., aad Her 
iM i 6. ae — 4 a Laboratory, 36 Long Acre. and all Druggists, Majes ioe umnaieatetern » AG, 
. |, 2. Mae Beet end Sremees. INVITATION CARDS for the Official Reception and 
$ | & ee ne ts. A LL E N F S PO RT M AN T E A U S Private View of the Picture Gal eries in the LONDON 
'  —_ _ $7 STRAND) EXHIBITIO® of 1873 may be obtained, on p-oduction 
j ; . of Season Tickets, at the Royal Albert Hall, Kensington 
11. Plymouth, Devonport, Ke. > _ . 
: | a2. staddon Heights and Point ani Fort Stamford. A LLEN'S DRESSING BAGS, | Gor, snd at the usual Agen's, on ae ee hae 
i, feetaaen Pr ies wane oe to the Private View of the LoDoN EXHIBITION of 
i i . ; _ 1872, on MONDAY, the 29th April. 
| |‘ eeaaeieia edad aie temic enatee aaa Mien, ALLEN "S OVERLAND TRUNKS, | “Séason TICKET HOLDERS only will be admitted 
i "~~ Colchester. 87 STRAND. to the Private View of the LONDON EXHIBITION of 
i] 4. Clchester SET Ty 71-7 1872, on TUESDAY, the 30th April. 
. ° ah * a) 
; ig Great Yarmouth. A LLEN’S DESPATCH BUXES. 
ae | 3. Harwic! 87 STRAND. 
nt || & deere JOSEPH GILLOTT’S 
; | @. Norwich. ALLEN 5S PRIZE _MEDAL, ‘ 
| a. awarded for generalexceilence. Tilustrated cata- 
: i Y. Warny. KUTA-EASTERN DISTRICT. ogues of 500 articles for Continental travelling post Ss T EK E L P E N S * 
fi || _C utrol Office, Ordnance House, Esplanade, Dover. free. 
‘a8 \} 1, Blatehington Battery. ; z 
‘5 \| 9° Brighton |ILNERS” STRONG HOLDFAST woman 
ne '| 3. Canteroury. JIL AND FIRE-RESISTING SAFES (of Six Pro- 
4. Dover. gressive Qualities and Prices, suitable for all amounts 
5. Dungeness Batteries. ot risk), CHESTS, STRONG ROOMS AND DOORS oid 
6. East and Langley Fort, with adjourning | with allthe Latest Improvements. Effectually guardir KY.) 
& 
Towers. 


7. Fort Mencrief and Dymchurch Redoubt. 
8. Martello Towers, 39 and 40, near Hastings. 


9. Newhaven. 
10. Rye Battery end Towers, 28 and 30. 
| J1. Shoreham Redoubt. 
x 12. ‘Tunbri 
2 | 13. Shorne! 


« 
#e eT 
_ ee a) 
ssn tne meres tinittatanipsiaiee 


WOOLWICH DISTRICT. 


Control Office, Royal Artillery Barracks, Woolwich, 8.E. 
1. Purfleet. 


CHATHAM. 
Control Office, the Barracks, Chatham. 
1. Chatham and ee 
2. Gravesend, including new Barracks, Tilbury Fort, 
Coal House Point, and >horumead, 
3. Is'e of Grain. 


. Sl.ugh Fort. 
—— HOME DISTRICT. 


i. Chelsea. 






ee ee 
ee OS earl aeciak: 
—— Ren mail 


Control Office, Horse Guards, Whitehall, Lonjon, S.W. 


against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against whici, 
no safe made befure 1865 is secure), but which addition 
to Milners’ succession of improvements 2aurimg tne last 
talf-century constitutes their safes the strongest, and 
——* considered) the cheapest safe-guard against 
fire the modern burglar. Milners’ Phoenix Safe 
Works, l, the most extensive and complete in 
the world. 

Leeds, Hull; 


: Liverpool, Manchester, Shettield, 
near the Bank of England. Circulars 


London depot, 47a — street, City, 
{ENN EFORD’S FLUID MAGNESIA. 





by post. 
—The medical profess:on for thirty years ha've 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of tne Stomach, Heartourn, Head- 
ache. Gout and indigestion ; and as the best miid 
aperient for deli ate c vstitutions, especially aaapted 
for ladies, children, and infants. 
DINNEFORD and CO., Chemists, 172 New 
Bond strect, London, and of all o.ber ch-inists throug. 
out the world, 








K INABAN’S LL 
This celebrated and most delic’ous old mellow 


SOLD BY ALL DEALERS THROUGHOUT THE 
spirit is the v | | 

OREAM OF IRISH WHISKIES, | 

i 


in quality unrivalled, perfectly pure, and more who'e- 
some than the finest Gegtens Brandy. 
Note the words— 
“KINAHAN’S LL” 
on seal, label, and cork. 


Wholesale Depdt, 6a Great ‘Titchfield street, Oxford 
street, W. 


S , , Ly’ 

UNVILLE’S OLD IRISH WHISKY, | 
BELFAST, of same quality as that sapplied to 

the International Exhibition of 1962. Dablie Exhivi- 
tion of 1865, Paris Exhibition of 1$:7, and now reg- | 
larly to the House of Lords, the quality of whict is 
equal to the finest French brandy, may be had direct | 
from Belfast, in butts, hogsheaas, quarter-cusks, an 
cases—Quotations on application to Messrs Dunvill | 
and Co., Royal Irish Distilieries, Belfast ; or at tunel | 
London offices, 4 Beaufort buildiags, Strand, W.C. 
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PLYMOUTH, KANKAKEE, AND = PACIFIC 


RAILROAD COMPANY OF INDIANA 
AND ILLINOIS. 





Leased under Working Arrangements to the Pennsylvania Railroad Company. 





Direct connection between the Pennsylvania Railroad Companies, Pittsburgh, Fort Wayne, and Chicago Railway, 
and the Chicago, Rock Island, and Pacific Railroad, shortening the 
Westward route by nearly 100 miles. 





Issue of 2,000,000 dols First Mortgage Seven per Cent. Gold Bonds, 


At 83 per Cent., yielding over 8} per cent. Interest, 


Of the Plymouth, Kankakee, and Pacific Railroad Company, part of a total of 3,600,000 dols, 
this sum being the first and only charge. 
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John Edgar Thomson, President of the Pennsylvania Railroad Com- 
pany. 


The price of subscription is £172 per bond of one thousand dollars, payable as 
follows :— 


£10 per bond on application. 
40 — on allotment. 
4 — on 25th April, 1872. 
4 #=— = on 25th May, 1872. 
42 — on 26th June, 1872. 
£172 per bond, or 83 per cent. 


The failure to pay any instalment when due renders all previous payments liable to 
forfeiture. 

Instalments not due may »e pa’d up in full, under_discount at the rate of 5 per cent. 
per annum. 

The Agents of the Company ia London have authorised the National Bank of 
Scotland to receive applications for the above-mentioned sum of 2,000,000 dols., part 
of the total of 3,600,000 dols., First Mortgage Bonds of the Plymouth, Kankakee, and 
Pacific Railroad Company, of 1,000 dols. each, bearing interest from the Ist of 
January, 1872, payable by half-yearly coupons attached to each bond, payable the 
lst of January and ist July of each year. 

The half-yearly dividend coupons are each for 35 dols. in gold, payable in New 
York, or £7 5s 10d sterling, payable in London, at the option of the holder. 

The principal is to be reimbursed on the Ist January, 1901, in gold coin of the 
United States of not less than the present standerd, or in London, at the oj-tion of the 
holders. 

These bons are secured by a first mortgage to the above trustees of the Plymouth, 
Kankakee, and Pacific Rai'road, a line 167} miles in length, and are now issued for 
the purposes stated in the annexed letter of the President of that Company, endorsed 
by the highly respectable and well-known railway presidents, John Edgar Thomson, 
of the Pennsylvania Railroad Company, and General George W. Cass, of the Pitts- 
burgh, Fort Wayne, and Chicago Railway Company. 

Scrip certificates will be irsued by the agents of the Company in London, against 
allotment letters, andthe Bank's receipt, and after payment of the final call wili be ex- 
changed for bonds with coupons attached. 

The documen‘s in connection with this issue’may be seen at the Offices cf Messrs 
I. and R. Gole, 49 Lime street, London, E.C. 


London, March, 1872. 





NILE —I to submit the following facts in reference to the Plymouth, 
oneien and Paste Railroad, its financia! prospects, connections, and traffic. 

The Plymouth, Katkakee. and Pacific Railrvad is 1674 miles long, extending from 
Plymouth, :ndiana, a town 84 miles South-East of Chicago, on the Pittsburgh, Fort 
Wayne, and Chicago Railway, to Bureau Junction, a town in Illinois, about 114 miles 
South-West of Chicago, on the Chicago, Rock Island, and Pacific Railroad. 

The Pennsylvania Railroad Company are the lessees « f the Pittsbu gh, Fort Wayne 
and Chicago Railway for 990 years, paying a rental equal to 12 per cent. upon the 
original capital stock, and the interests upon the debt of the Company, and a sinking 
fund sufficient to meet this indebtedness at maturity. i 

The Pennsylvania Railroad, the Pittsburg, Fort Wayne, and Chicago Railway, an 
this railroad in connection with the Chicago and Rocle Island, and_ the Union and 
Central Pacific Railroads form a direct and continuous line from New York and 

an Franciseo, 
Pithe P eae Kankakee, and Pacific Railroad is, therefore, the direct connecting 
link between the Pittsburgh, Fort Wayne, and Chicago, and the Chicago, Rock Island, 
and Pacific Ra'‘lro:ds, consequently permanent pro rata arrangements have been 
made between these three lines working with the Pennsylva: ia Railroads, making the 
most direct line from New York to;Omaha, and nearly 100 mi'es shorter than any 
other existing line, avoiding the expense, delay, and transhipment to Chicago. 

The Pennsylvania Company, seeing the importance of the Plymouth, Kankakee, and 
Pacific Line in connection with its ewn, has entered into a contract agreeing to furnish 
all the neces ary rolling-stock for, the P\ymou h, Kankakee, and Pacific Railroad, and 
to man work, and control that lixe in connection with its other lives, shipping 
freight over it end working it at cost, and gree over the ne: proceeds to the credit 
of the Plymouth, Kankakee, and Pacific Railroad for the purpose of m-eting the in- 
terest on this loan and divi‘ends to shareholders. 7 

This t with the Pennsylvania Company secures to the Plymouth, 
Kankakee, and Pacific Railroad the advantage of a manazement as well known in 
Europe as in the United States for ability, honesty, and integrity. 

Plymouth, where this line joins the Pittsburgh, Fort Wayne, and Chicago Railway 
ig a town of considerable importance, at which point it also has north and south con- 
nections by the Chicago, Cincianatti, and Louisville Railway, and also by one other 
line in course of constraction to South Bend, Indiana. Sa ct 

At the town of North Judson it will cross the Pitts’ urgh, Cincinatti, an nis 
aioe, and at the town of San Pierre, the new Albany and Salem Railway ; at the 
town of Monience it will cross the Chicago, Danville, and Vincennes Railway; at the 





TRUSTEES, | 
| General George W. Cass, President of the Pittsburgh, Fort Wayne, and | 


Chicago Railway Company. 


| 


City of Kankakee it will cross the Chicago branch of the Illinois Central Railway at | 
the town of Dwight, the Chicago, Altcn, and St Louis Rail ; at the town of | 
Streator, the western division of the Chicago, Alton, and St is Railway; the | 
Ottawa, Oswego, and Fox River Vailey Railroad; the Chicago, Pekin, and South- 
Western Railroad, and the Streator. Fairburg, an South-Eastern Railroad; at | 
Lostant, the main line of the Illin«is Central Railroad, and at Bureau Junction it 
joins the Chicago, Rock Island, and Pacitic, and the Bureau Valley Railroad. 
The Plymouth, Kankakee, and Pacific Railroad also goes through other towns | 
having no railway communication, the lines it crosses are all north and soath lines, | 
and it is a well-known fact that the average earning of Illinois railways is not less | 
than 10,000 dols per mile. | 
The local earnings ef the Mlinois Centr .1 Railroad, in the counties where the Piy- | 
mouth, Kankakee, and Pacific crosses it, are over 12,000 dols per mile. 


As will be seen by the above, the Plymouth, Kankakee, and Pacific Railroad rens 
inostly through a rich, populous, and thriving country, and will have an annuaily in- 
creasing through trade, together with a heavy local traffic. 


| 

Having an intimate knowledge of the entire count: y through which the road passes, 

I have made a careful detailed estimate of the local earnings of the line, dating from 
the time that the railroad may be open for use, and find that, after reducing this | 
estimate 50 per cent., and allowng the usual percentage of passenger traffic, 


there will be gross earnings amounting to at leat 6,000 dols per mile, or a 


Allow for working expenses the high estima’e of 65 per cent., and that 
will leave a net earning on local traffic of.......0.....0+...-0-+ eccerses sence 351,750 — 
Deduct the amount of interest on the whole det ........s.seeceees eceseeenee + 252,000 — 
And it leaves a traffic of .............. eeccccesccosccesscoscecscesccsesceeces 90,750 dols, | 


It must be remembered that the above estimates are based on the operation of the 
ro.d on its opeuing, and will therefore be largely increased from year to year. 

The entire capital stock of the Plymouth, Kankakee, and Pacific Railroad Company 
will be paid in full. It is principally held by the cities and counties along the lin, 
the entire proceeds of which has and will be expended in grading, tieing, and bridging 
the line. 

The Plymouth, Kankakee, and Pacific Railroad is now being ly constructed, | 
and the whole line is under contract, and may be completed by the lst November, 1872. 

One hundred and thirty miles of the 167} miles of the read bed have been graded, 
and are ready for the superstructure, and the residue of the road bed is in rapid pro- | 


gress of construction. 

This loan is made for the purpose of furnishing the iron and c»mpleting the rail- 
road ready for operating the entire line, whi. h object the amount realised wi'l accoim- 
plish ; and in order that it may be fully secured, the proceeds of the loan will be paid 
over to the credit of the Trustees for the purpose of completing the road. 

The National Bank of Scotland has been appointed the Bankers for the payment of 
the said annual interest in London, and will retain the amount of the coupois due 








ewer ene 
fe Sr rr ce 


the Ist of July, 1872, soon after which date the railroad will be completed to Kanka- | 


kee, and operated by the Pennsylvani: Company, as herein set forth.—V. 


ery respect- | 
fully yours, 


JAMES McGREW, President of the Plymouth, Kankakee, 
and Pacific Railroad Company. 
The undersigned Trustee in the mortgage of the Plymouth, K+nkakee, and Pacific 
Rai‘road Company is of the opinion that the foregoing statemeut made by James 
McGrew, Esq., P-esident, as to the business of that road, may, en i's conpleticn, be 
substantially realised. J. EDGAR THOMSON. 
The undersigned Trustee in the mortgage of the Plymouth, Kankakee, and Pacific 
Railroad Company is of the opinion that the foregoing stat ment made by James 
McGrew, Esq., President, as to the business of that road, may, on its completion, be 
substantially realised. G. W. CASS. | 


Applications for the Bonds may be made in the following form, accompanied by the 
deposit of £10 per Bond, which will be received by the National Bank of Scutlaud, 37 
Nicholas lane, London, E.C., or at the Head Office or branches in Scotland. 


ISSUE OF 2,000,000 dols FIRST MORTGAGE SEVEN PER CENT. 
; . .GOLD BONDS or tuz 
PLYMOUTH, KANKAKEBE, AND PACIFIC 
RAILROAD COMPANY. 








FORM OF APPLICATION. 
(To be retained by the Bankers.) 

To Messrs Blyth and Co., the Agents of the Company in London. 
Gentiemen,—Having paid to the National Bank of Scotland, to your credit, the sur 
of £ , being £10 per Bond, on Bonds of the Plymouth, Kavkakee, and 
Pacific Railroad Company, I request you to allot me that number of bends; and I 
hereby agree to accept the same, or any smaller number that my be allotted to me, 
and to pay the balance due thereon, according te the terms of the prospectus. 


Name in full...........0-...--08 qunecasceacosseneonsescaeses-« seeecsoons oo 
BT iiriavnsscstictntvccccics 2 seesigseonecesoncoenenbiossebasevonsoeceese 
Profession (if any) ............. eubucesdssiccenicventcnabenesscussesesses 
LEE ea hiscteadg istsotinas Gtitinditkthadbeshtusoveass 


| 
| 
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Dia HONGKONG AND SHANGHAI BANKING 

| CORPORATION. 

i Incorporated by Special Ordinance of the Legislative Council of Hoagkong, 20th July, 1867, and confirmed 

At by ssa Majesty’s Government, 

‘ CAPITAL, 5,000,000 dols, at 4s 6d — £1,125,000, 

a IN SHARES OF $125 EACH, = £28 2 64. 

nt PAID UP, $4,500,000 = £1,012,500. RESERVE FUND, $1,000,000 =, £225,000. 


COURT OF DIRECTORS, HONGKONG. 


THOS. PYKE, Esq., Chairman (of Messrs Birley and Co.). 


cae Hon. R. Rowett (of Messrs Holliday, Wise, and Co.). 
5 Wm. Lemann, Esq. (of Messrs Gilman and Co.) 
Julius Menke, Esq. (of Messrs Wm. Pustau and Co.) 


S. D. SASSOON, Esq., Deputy-Chairman (of Messrs D. Sassoon Sons and Oo.). 
I 


E. R. Belilios, Esq., Merchant. 
G F. Weller, Esq. (of Messrs Augustine Heard and Co.) 
Hermann Melchers, Esq., Merchant. 


ti A. Joost, Esq. (of Messrs Siemssen and Co.) 


F. W. Mitchell, Esq., Postmaster-General. 
| LONDON MANAGER—W. H. Vacher, 32 Lombard street, E.0, 


AUDITORS. 
P. Ryrie, Esq. (of Messrs Turner and Co.) | 


CHIEF MANAGER—James Greig. 





THIRTEENTH REPORT 
OF THE COURT OF DIRECTORS OF THE ORDINARY YEARLY MEETING OF SHAREHOLDERS, 
HELD AT THE CITY HALL, HONGKONG, 
On Thursday, the 15th February, 1872. 





To the Proprietors of the HONGKONG anp SHANGHAI BANKING CORPORATION. 


GENTLEMEN,—The Directors have now to submit to you a , CALLS. 
general statement of the affairs of the Corporation and balance |_ The fifth and last call of $25 per share on the new shares 
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. sheet for the are ending on 30th December last. | in the capital of the Corporation will fall due on the Ist July 
1. ; The net profits for that period, including $31,331.04 brought | next. 
from last account, after paying all charges and deductin DIRECTORS. 
; interest paid and due, and making full provision for all Mr G. J. Helland resigned his seat at the Board on leaving 
nh. j and doubtful debts, amounting to 577.92, of which, after | the Colony, and Mr Hermann Melchers has been elected in 
4 et taking out rebate on bills not yet due and ener to | his stead. 
4 | ee Directors, there remains for appropriation $388,340.18. Mr Thomas Pyke has been appcinted Chairman 
“4 f From this sum the Directors recommend the distribution of poration for one 1872, ae Honourable ze haa 
| ft aes a dividend of $7.50 per share on the paid-up shares, and of , whose term of office now expires, and Mr S. D. Sassoon has 
‘6 ay $6 per share on the new shares, equivalent to six per cent. | heen elected Deputy-Chairman. , 
for the half-year; this will absorb $27,000, and, of the balan 1 patel ti the eeeividioay ofthe debaee 
‘| tant the Directors propose carrying $100,000 to the reserve fund | |v hors . P 7 of settlement, three 
i ; poe” : of the Court, Messrs E. R. Belilios, A. Joost, and 
: (thus raising it to $1,000,000) and $18,340.18 to the credit of : athe oa , , 
‘ a | eae new profit and loss account. = D. i retire from the direction, but they are eligible 
ine) : If this appr opriation of profits be confirmed by the Meeting, or re-election, and offer themselves accordingly. 
fiaw the shareholders will have received as dividend for the year AUDITORS. 
e§ 1871 the sum of $510,000 (12 per cent. on the paid-up capital), The accounts have been audited by the Honourable Phineas 
7 the reserve fund®will have been increased by $200,000, leaving | Ryrie and Mr F. W. Mitchell, the latter ha been appointed 
| $18,340.18 of undivided profits to be carried forward. by the Directors in the roomof Mr J. M. Vickers, who has 
} : The proprietors may be congratulated on the continued left the Colony, and the Directors have much pleasure in re- 
prosperity of the at.all. points. Its deposits continue | commending che re-election of these gentlemen as Anditors 
+ to increase, and its business generally progresses successfully for the year 1872. R. ROWETT, Chairman. 
| in proportion with the increase of its paid-up capital. Hongkong, 9th February, 1872. 
ary ABSTRACT or ASSETS axp LIABILITIES, HONGKONG axp SHANGHAI BANKING CORPORATION, 80th December, 1871 
; o he = : a a de ie : 
Be. Germmpnaeh arms cooper en, emERE | Ish dod, Bed, and ach calls en mow sta ey SeunensiOn 
; | Bills discounted, loans, and Ccredits......ccccee.-cesesee-csereeee-seesenesceseesessnee ne. ee yen ae ee , 500,000.00 
: t Exchange sssneeseenemnmcomeernerccrneeeesemnemrencennenesssses 21,906,548.98 | Rene Bela -nn sevens isssssibsesealaaibiaa ea —_ a 
' ’ Banks, PROUISOS, 60000 seen o100~sseeneens> .vcenensspneeness cnncsecessoees onesescsvvenovevees 82,945.18 | Notes in Circulation § .............0:cscssessssessseesesenesees,, dols  1,515,191.22 so 
STAI themaiclil eckhitenidendanantd faptnebaneat-eamiparmens acini 67,272.98 | Deposite ..........-.sos...sesesesserssesssseses. ssossrorconoerereceeteeee, 11,068,056.16 
, ———_——_ 12,,578,247.38 
Profit and lon acount snr enn 500 57 
40,503,728.70 10,508,728.70 
PROFIT axp LOSS ACCOUNT, HONGKONG anp SHANGHAI BANKING CORPORATION, 30th December, 1871 : 
Dr. Cr. ’ . 
written off: do 5 : dols. 
7 Remuneration to Diret2P nnn sopooc0 “| BY amount ot ‘et prot for the ux monte cdg Sik cai, iait, 
Rebate on not due ... sseubabesbbconmnopenassuninninnds 9237.7 1987.76 after deducting all expenses and interest paid and due ............. , re 968,246.38 
: To dividend account : 
: At the rate of 12 % per annum, do's. 
: On the paid-up shares .......00..ccccssecsssessseree -» 150,000.00 
| OM NOW BLOCK -..cesecssessesseeresecesnsvsssecrentesanseceneens-veseeae 120,000.00 
. 270,000.00 
: To reserve fund: 
’ ; Amount carried to credit ....00..-:c:crse0-00 Ot eee ae Socks abcbelbatees 100,000.00 
Pt To balance of undivided profits : 
: Carried forward to next half-year vvevervsccecsecencesaesseneeresseesencenees 18,340.18 | 
ae FUND. ’ 
To balance on B0th December, 171 ..y....sesecerne-crrennee-eeesenensenee sseeveese 1,000,000.00 | By balance on 90th June, 1871............. dols. dols. 
a By profit and loss accounten enn" nenercsenctceres 100,000.00 
,000,000.00 
We have com the above statements with the Books, Vonchers, and Securities ALFRED 1. TURNER, Acting Accountant. 
Agencies, and have the same to be correct. at the Head Office, and with the returns received from the various Branches a@4 


. RYRIE, 
The Report as above was unanimously adopted at the Meeting held in Hongkong on the 15th February, 1972. re MrFCHRLL,} - alg 
, wM. London Manager. 


tee ee Or 
. 














collected. 
ce seen anal 06 tee @oien he Old Broad 
WILLIAM PURDY. General Manager. 
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Capital, 000 dols, at 4s ate 125,000, in 
Sam ol a a, elt 21,185 
Paid-up, = dols, equal to £1,012,500 
Reserve fund, 1,000,000 dols, to £225,000. 
Court of Directors and H Offices in 


Lorpow MANAGER. 
W. H. Vacher, 32 Lombard street, E.C. 
‘Baxxzns—London a and County Bank. 










BRANCHES ‘> Acrycres, 







Hongkong. 

a : 
‘oochow. ingapore. 

Ningpo. Bombay. 
Hankow. Calcutta. 

Yok n. 

The Bank ee ee 
catioctn: Bile of cxty ot its Agencies on Respaians slap le 
receives deposits for fixed periods, at rates v: 
with the peried of deposit. eee 









T HE LONDON BANKING 
ASSOCIATION (Limited). 
Authorised capital, “ee ron subscribed capital, 


Offices—4 Bank ‘pallitings, London, E.C. 
Boarp oF DrrEcrTors. 
Loypoy. 
Julius Beer, Esq. 
H. L. Bischoffsheim, Esq. 
E. H. Green, Esq. 
A, Op Laski, hs 
H, Oppenheim . 
J. Stewart, Esq. 


Paris. 

M. E. A. Arch ‘eacon. 
Comte A. de Germiny. 
Baron Samuel de Haber. 
M. Adolphe de Haber. 
M. Edmend Joubert. 
M. ao Schuapper. 

Julins Simon, Manager. 
J. Grahame Stewart, ., Secretary. 


This Fee mpi nia tee maps pe 5 gy 
leading European banking institutions and capitalists. 

The shares are of £1,000 each, and iritended to be per- 
manently held by the subscribers. 

The Association is prepared te open current accounts, 
to receive money on t at fixed periods, to negoti- 
ate loans, and goneenly to transact every description of 
banking and financial business. 


Ye AGRA BANK (LIMITED), 
EstTAaBLisarD IN 1833.—CapiTaL, £1,000,000. 
Wine Catach et lane, Lombard street, London. 


Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
BrancueEs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
=e when the credit. balance does not fall below 

00. 

eee received for fixed riods on the following 





terms, 
“i. per — per annum, subject to 12 months’ notice of 


For Some at deposits will be received on terms 
to be agreed upon. 
one issued at t the current exchange of the day on 
| any of the branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 
SaLes AnD Purcuases effected in British and foreign 
| securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
) | pensions realised. 
) | Every other description of banking business a d 
money agency, British and Indian, transacted. 
| J. THOMSON, Chairman. 


) QRIENTAL BANK 
: CORPORATION, 

. Incorporated by Royal Charter, 30th August, 1851. 
) Paid-up Capital, tal, £1,600,000.— Reserved fund, £444,000. 


Court oF y Directors. 
Cuarrman—James Blyth, Esq 


1 Dervury-CuairmMan—Jobn Binny Key, Bsq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 

3 Major-Gen.H.Pelham Burn Lomeet Robert Reid, Esq. 
Duncan James Kay, Walkinshaw, Esq. 


Curer MANAGER Lass J. F. Stuart, Esq. 
Svus-ManaGer—Patrick Campbell, Esq 
BaNKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 


The tion grant Drafts, and negotiate or 
collect Bills pa: able at neater. Calcutta, Colombo, 
ce ee eee 

urne, apore, 
and Yokohama, on terms which may be  anstetalend at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of connected with 
India, the ase and sale of and other secu- 
rities, the custod ay of the same, the of Interest, 
een pay ensions, &c., and the of re- 

"icrabe mene "Depeaits of £100 and upward f 

also receive its o or 
ee terms for which may Be asccrtained 
mn at Office. 
hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedlestreet, Londcn, 1872. 






| THE NATIONAL BANK OF 


SCOTLAND. 

Lendon Office—Nicholas lane, Lombard street. 
Wotton ham dvempdies tho aiae ot he INTE- 
REST allowed on Deposits with the National Bank of 
Scotland at this Office will be TWO-AND.A-HALF 

PER CENT. from a eee further notice. 

HAN, 

JAMES Cowan} Joint Agents. 

April 4, 1872. : 


BANK OF. DBCOTLAND, 


is hereby — — the RATE of IN- 

TEREST allowed on Deposit Accounts will be TWO- 

AND-A-HALF PER CENT. until further notiee by 

adverti-ement. T. F. SANDEMAN, Manager. 
No. 43 Lothbury, April 4th, 1872. 


THE LONDON | wpOINT STOCK 


Notice is hereb Send oan oe RATE of INTEREST 
suiepaiiaraian tahoeen ange seties of wttieneel 
to seven days’ notice of withdrawal 
is this day raised to TWO-AND-A-HALF PER CENT. 
per annum. W. F. NARRAWAY, Manager. 
6 Princes street, Mansion House, 4th April, 1872. 


HE BANK OF BRITISH NORTH 


AMER!CA—Incorporated by Royal Charter; 
Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and 3an » pay- 
able on presentation, free of charge. 


Also purchases or forwards for collection Bills on 
Awerica.and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British provinces and 
the United nee order of the Court, 

W. BRADFORD, Secretary. 

124 Bishopsgate street Within, E.C. 


Tv 
THE LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1860. 
Paid-up apital, £400,000 

Issues Letters of Credit and Drafts on its Branches 

at the undermentioned places, viz. :— 
Port Elizabeth. | Cape Town. 
"s Town. D'Urban (Natal). 


Bills negotiated and sent for collection, and all bank- 
ing business transacted, 


Interest (payable half-yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, .E.C.— 
By order of the Court, 

WILLIAM MORRIS JAMES, General Manager. 


NATIONAL BANK OF INDIA 


(Limited). 
Heap Orrice—S0 King William street, London. 


BaNKERS. 
Bank of England, National Provincial Bank of Englan 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and collect Bills of 
Exchange psyable at Bombay, Caleutta, Madras, Kar- 
rachee, Colonwrbo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 


The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days notice. 


[)EBENTURES AT 5, 53, 


PER CENT. 
CEYLON COMPANY (LIMITED). 


The Directors are repared to Issue DEBENTURES 
to replace others falling due, viz.,for year at5 per 
cent., for 3 years at 54 per cent., and for 5 years at 6 per 
cent. per annum, also for longer nae on terms to be 
ascertained at the office of the Com 

R. A CAM RON, Secretary. 

Palmerston buildings Old Broad street, E.C. 


ee D'ESCOMPTE VDE 


Inecorp rated b; 7 tiie Des Decrees o* 7th and 8th of 
March, 1848, wea by Imperial Decrees cf 20tn of July, 
18th and 3lst of December, 1866. 

Recognised by the International Convention of 
30th April, 1862. 














AND 6 





frances. £ 
Capital fully paid up ......... 80,000,000 ... ames 

francs. 
Reserved fund .....0....00++0-» 20,000,000 ... 900,000 


Heap Orrice—l4 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon Reunion), and 
Yokohama Goges. 

Lonpox BANKERS. 
The Union Bank of London. 
Lospos Acencr—1l44 Leadenha reet, E.C. 
Manaczn—Theou. Dromel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-name 


The Agency will conduct banking business of every 


description with the Continent, India, China, 
&c. upon terms to be ascertained se Oe 













A PARTNER. WITH 1 


Advertising Agents, Finch lane, Cornhill. 


AN EXP EXPERIENCED | CLERK, 


; roughly under tndertaading a , 
y ing bookkeeping” by try: 
aos to ae 


h, rh and German, desires a 
permanent nexceptiovable references.— 
Sot - H. care jof Mr Hill, 17 Gracechurch 


tenes Ginn 


good knowledge of | 
English and French desirable Apply by letter in} 
German, stating salary required, age, and particulers 
of present and previous ee to 8. C. S., cae of 


Messrs Wm. Dawson and Sons, 121 Cannen street, E. C, 


MACHINE WORKS.—ON_ SALE, 


by private treaty (in a of the Principal 
retiring from business), one the best-known Iron | 
Works in England. It is in first-class working order, 


remunerative 
severa' months. This is a good opportunity for gentle- 
men with a knowledge of spinning and weaving ma- 
chinery.—For terms, apply to Sale, Shipman, and 
Seddon, Solicitors, 29 Booth street, Manchester. 


WANAGING CLERK WANTED 







references required—Apply, by. letter only, stating 
terms, to A. L. A., 8 Birelin lane, 6:C. It is requested 
that no one will reply to this: advertisement without a 

practical knowledge of the duties of a Stockbroker’s 








Tv 
0 BANKERS, MERCHANTS, AND | 
OTHERS.—Messrs JACKSON and GRAHAM | 
have for Sale, and for Letting Furnished and Un- 
furnished, a variety of Gapenss FAMILY RESI- 
DENCES of great merit in the Home offering 
pe fac lities for easy daily transit to and from 
don, pariiculars of which will be seen on appliea- 
tion, and p views of many of them can be 
seen at their Estate Agency Office, 37 and 38 Oxford | 
street, W. 


LD COINS FOR SALE, CHEAP ;| 
Gold, Silver and Copper, in Greek, Roman, ae 
British, English, Scotch, &c. Liste free.—Apply, W. | 
Eggleston, London heuse, Dewsbury. oI 

| 











TS 
FoR R SALE, FOR 30 THUUSA 
THALERS, a fine Shoddy and Yarn Mill, oA ND 
la-Chapelle (Rhenish Prussia) with strong water power, 
and situate next to.a railway station. The Mill is sow 
let for 2,000 thalers a year.—A‘idress A. Z. 833, Messrs 
Hansenstein snd Vogler’s Advertising Hansenstein »nd Vogler’s Advertising Ager cy, Cologne. | 


Gene E HOTEL, BANGOR) 
FERRY, NORTH WALES.—To be LPT, with | 
mmediate possession, this large and fashionable geet | 
fully and handsomely furnished, together with its ex- 
tensive pleasure grounds, situate on the Menai Straits. 
~—For detailed particulars and for permission to view, 
apply to Messrs Helps, Birch, and Co., Frivrs, Chester. 


LET, AND MAY BE ENTERED | 


T upon immediately, all those extensive Coa! Mines | 
under 2.800 acres, or thereabouts, of the NEW ane 
ASBEY ESTATE, containing the “ Top Hard Coal,” 

its best section, and all other seams of the district, o 
completely developed in the Hucknall asd other col- | 
lieries to the south, the Annesley Colliery to the west, 
and the Portland and other collicries te the north and 
north-west, all in full activi‘y, and raising very con- 
siderable tonnages of coal annually. 

The estate is intersected by the Mansfield and Not- 
tingham Railway, being dista.t from the l tter town 
about eleven niiles. Pits may be sunk close to the 
a railway, and access affo.ded thereto, over a per- 

level part of the estate j 

— large a.reage will be dedicated by the proprietor for 
the establishment of cottages, and tor a plant of the 
largest magnitude. 

nere is abundant water on the surface for all «ngines, 
and other purposes, and there is a private station be- | 
longing to the estate, which, under arrangement, may | 
be transferred for public use. 

The depth of the pits to the Top Hard Coal may be | 
confidently assumed not to exceed 240 fathoms, and | 
from the capertanse of the Annesley collieries, which are 
sunk a few yards to the we-t of the Newstead Abbey | 

there is little or no water whatever below a | 

depth of 150 feet from the surface. i 

- A lease will be granted for a long a of years, and 
all the usual facilities for ee ce purpo | 

The favourable prospects of this oe. field, free, so 
far as the adjacent collieries afford information, from | 
dykes, with the “ Top Hard Cval” in excellent section | 
and quality, and - position of the estate so favourable | 
for the supply of the London and local markets. reader it 
the safest and most reliable of the few remaining coal | 
fielde now unlet in the district. i 

For all information as to the estate, the most eligible 
site for the pits, and the terms on which it is proposed | 
the coal mines, application may be addressed to 

Domville, Lawrence, and Graham, 6 New square 
London; or to Mr William Armstrong, 
Chester-le-street. None but principa 
engineers, and who are prepared to open 
colliery upon a large scale, will be treated with. | 


















6° ((ORRESPONDE? NT.—WANTED, |} 
by a Commission Hoase 
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| 
| 
: 
| 


| 

















ae 444 THE ECONOMIST. [April 6, 1872, | 
) London Offices of the Erie Railway Company, 86 Gresham House, Old Broad street, 
if London, 5th April, 1872. 
; To the SHAREHOLDERS OF THE ERIE RAILWAY COMPANY. 
| The undersigned, the Committee representing in London the interests of the European Shareholders, have now to advise 
that Messrs William Wetmore Oryder, Edward H. Green, and Gilson Homan, Members of the Committee, have been duly elected 
Directors of the Erie Railway Company, as intimated in the Committee’s circular of the 20th ultimo. The London Com. 
mittee has thereon been dissolved, and have transferred all the Shares and Proxies deposited with them to the said Directors, 
who will give their zealous attention in the interests of the Shareholders, in the same manner and for the same purpose for 
; which the London Committee was originally constituted—for the protection and development of this Railway, which has been 
. well called one of the greatest Corporations in the world, full of importance, power, and wealth, and of almost boundless 
rs ; capacity. Your obedient Servants, 
WILLIAM WETMORE ORYDER, 
i - EDWARD H. GREEN, 
. | GILSON HOMAN, 
a ALEX. DE LASKI, 
i. JOHN STEWART. 
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London Offices of the Erie Railway Company, 86 Gresham House, Old Broad street, 
London, 5th April, 1872 


To the SHAREHOLDERS OF THE ERIE RAILWAY COMPANY, 


——— to the above circular from the London Erie Shareholders’ Committee, the undersigned Directors of the 


Erie Railway pany beg to state that they have assumed their duties, and have taken offices at 86 Gresham House, Old 
Broad street, London. 


The London Directors have great pleasure in advising that the letters just received from their New York colleagues are of 
the most satiafactory nature as to the position and prospects of the Erie Rolie. | 


“The gross earnings, as advised, are greatly in excess of the amount stated by the late administration. The permanen| 
way, equipment, and machinery are reported to be in excellent order. The rolling-stock in use on the road belonging to Cor. | 
pees other than the Company itself is much less than had been previously reported. All the contracts improvidently or 

dulently made are being investigated by a Committee of the New Board, who will claim indemnity from all parties for| 
past malfeasance where possible to be had, and take measures to provide security for the future. 


The floating debts pressing on the Company have been paid off by a Temporary Loan, negotiated by us in London. | 


Commencing with the fiscal year, July Ist, 1872, the net revenue will no doubt enable the Company to resume Dividends | 
on the Share Capital. | 


To complete the re-organisation of the Erie Company upon a sound and manent basis, the Directors earnestl | 
confirm and urge the request made by the London Committee, that the shares shall he deoceiel with the London Agents and | 
Bankers of the Company, Messrs Bischoffsheim and Goldschmidt, to be represented Tee This course is eae 


Ee 


and immediately necessary fur the protection of the Proprietors, and save the Erie 
of jobbing or speculating cliques. 


In case your shares are at present eee in your own name, we shall be obliged, and your best interests will be | 
served, by your signing and retu to us the enclosed form of proxy, duly certified as direc at foot thereof, without 1 
delay, as the Register and Transfer ks will be closed at an early date, in order to prepare for the Election, which has been | 
ordered for July next. | 


7 ia Copies of the Share Registry are now at the Offices of Messrs Bischoffsheim & Goldschmidt, Founders’ court, | 
ury. | 


ilway from again falling into the han 


eS 
ont 





We shall be happy to afford information to any Shareholder who may apply to t th . || 
sonally or by letter to the Secretary. y one appl y us at the above address, either per | 
WILLIAM WETMORE CRYDER, | 


ED ; | 
FRED. W. SMITH, Secretary. quson HOMER 
} 





N.B.—All Proxies will be Receiced and Certificates Exchanged free of Charge. 
SS ———_—_—_—_—_—_—_—————— 


| 
FORM OF LONDON CERTIFICATE ISSUED ON DEPOSIT OF SHARES. | 


The Dividends on the Stock represented by this Voucher will be Paid at the Offices of Messrs Bischoffsheim and Goldschmidt, 
in London, at the current rate of exchange. 


"oat ao ah 
Ba eae ts me 


Ten Shares. 
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THE ERIE RAILWAY COMPANY—EUROPEAN aGENcy O°" | 


This is to certify, that a certificate representing Ten Shares of One Hundred 


: Dollars each in the Erie Railway Company 
has this day been deposited with the undersigned, Messrs Bischoffsheim and Goldschmi y Poth 
jin an agreement dated the 12th day of March, 1872, and subject to the condition eae ay for the purpose set fort 


Countersigned London, 19th March, 1872. 
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- European Agency of the Erie Railway. 


COPY OF ENDORSEMENT. 
The holder of this Share Voucher is entitled on demand to ive ; ; ; 
Sesure Bischolfaheim and Goldechmidt tderteke to deliver on the receive from Messrs Bischoffsheim and Goldschwidt, and 


; surrend ; . ° 
a Certificate of Ten Shares of the Ordinary Capital Stock of the Erie Railway io 2 ee ee he 
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//\ |PHE ERIE RAILWAY COMPANY, 
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